YJIK 658.1:658.511:658.5:005.584.1
Mymuk T.0., k.e.n.,

Myauk AL, k.e.n.
Binnnusxnil HAOHANBLHMI ArpapHKit YHIBCPCHTCT

KNACUDIKALIA ®IHAHCOBUX PU3UKIB B CUCTEMI
AHANITUYHO-KOHTPOJIbHOIO 3ABE3NEYEHHA

Y crarn posrnanyro poan xaackdixanl GIMANCOBMX PICIIKIE B CICTOMI
amanrmuno-xonTpaasroro sabcmevcnna. [poscacno oraea xaackduxaginmx osmnax
(pimanconux pasxis 3 TOUXE 0Py ynpanvimms $imanconorwo HeHIcko0, 3 TAXOE
pospobacio xmcndIxaizo (INANCOSHX PHINKIS, IO JOIBOANC BPAXYBATH YOI MO
thaxTops smansy na Guancony GCINCKY DIANPHONCTS,

Kuowoni caosa: dumasconmit pusux, $imancosa Gomexa,  wacnduxauix,
LACHTI IR, JArPOI.

Myaux T.O., Myaux 5.1
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Mulyk T.O., Mulyk Ya.l.
CLASSIFICATION OF FINANCIAL RISKS IN SYSTEM
ANALYTICALLY CONTROL PROVIDING

The role of financial risks classification in the system of analytically and control
providing s considered in the article. The review of classafications of financial nisks in
terms of financial secunty management whach allows considenng all possible factors
that impact on the enterprise secunty by identifying their possible consequences is done.
Found that important for system mgcmtbnotonlyaﬁnmcialrisk management
company, but also development of measures to minimize them and mmproving
mnformation and analytical support financial secunty

The articke noted that the recently updated rescarch m the ficld of financaal nsk
classification entitics as the identifier for the financial secunty of the enterprise and how
they affect on the organization's intermal analysis and control of enterprases. This allows
us to determune the features of modern financial risks, to identify the economic essence
of this concept based on a detailed analysas of approaches to its understanding and to
wdentify ways to mumimize the financial risks with the am of improving the financial
sccunty of enterprises and organizations and analyze and control them.

The study of essence of the concept of “financial nsk™ in the literature gives
reason to ground the following features that are mberent of financial nisks: the
probability of undesirable of loss of financial resources; type of risk, which arises in the
sphere of the relations of the entity with other entitics: due to the negative influence of
both mternal and external factors; contnbuting to the situabion of uncertanty of the
environment by an entity; the totality of unplanned events in the life of the enterprise,
which leads to faslure of entity’s debt obligations.

The problems of classification financial risks were consadered by many domestic
and foreign scientists, whach led to a large number of approaches to classification of
signs and types of financaal risk entities.

The hterature analysss enables the following features of the classificaton of
financial nsks of the enterprise: for the purposes of strategic analysis; by type of
financial transactions; for the purchasing power of money; by investment of the capital;
by complexity; by the level of possble financial losses; by the nature of manifestation in
time or duration; by possible of insurance; on the set of instruments; by source of origin,
which in tum are divided into external (systematic or market) and domestic financial
nsks (unsystematic or specific) financial risks; according to forms of economic activity;
by the object, whach is charactenzed: the nature of the financial consequences; by the
ability of foresight; nsks associated with the formation and management of a portfolio of
socuntics.

Based on the presented chamcternistics of classfications of financial nisks on
vanious crntena, we found their impact on the system of internal analysis and control and
ensure financial security of the onterpnses. Howewver, a number of analysed
classifications are unreasonable from the point of view of management of financial
sccunty of the enterpaise, but explain the features of its threats.

In the process of analysis of the classification cntena of financial nsks of the
entity was proved that depending on the kind of financial risk will be determaned by
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specific features of management of financial security of enterpase.  Presented
classification of financial nsks allows us to identify all of the most important types of
financial nsk entity, and this, i turn, is a positive factor i the development of measures
to minimize, prevent or avold financial nisks in the implementation of activities in onder
to strengthen the financaal security of the business entity as well as the organization’s
mnternal analysis and control.

Keywords: financial nsk, financial safety, classification, authentication, threats.

Myawx T.AL, Myaux 53.H.
KNACCUOUKALMNA PUHAHCOBDLIX PUCKOB B CUCTEME
AHAJTTUTUYECKU-KOHTPOJNIBHOIO OBECNEYEHUA

B cranwe pacemorpena poan kaacondencaiing  GUNANCOBIIX PHCKON B CIHCTOMNC
ananTNecK-xonTpoaLoro  obecncwenns. Ilponcsen ofwop xracouduncupsonnx
DPHIAXOS  (PUHMANCOBLIX  PHCKOB € TOuKM  Ipenmx  ynpamicmius  demsanconoit

GolomacnocTiio, a Taxae papaborana xaacconduxanmt  GUHANCOSMX PHCKOB, WTO
DOIBOJARET YHECTL BCC BOINOENME haxTops et na Gumancony Ger0onacnocTs
HPCANPUATIN,

Kuowesme caosa:  duomanconuit  picxk,  duoancosan  Gesonacnocts,
KACCIPIEANNR, HACHTINDIXAMT, YTPOILL.

HHocranosa npobaemu y 3araasnomy Burasai i 1 38’530k 3
BAAUIMBHMH HAYKOBHME Ta npakTuannmu dasiannsvu. Oinancosa
AKABHICTS  NUNPHEMCTE  MOCAHYCTHCA 3 MHCICHHUMN  PHIMKaMK,
CTYNIHL BIUINBY SKHMX JOCTATHLO BHCOKA. Y PHHKOBIII CKOHOMINUI PIIKO
NOCHIIOCTECA  (PAKTOpP  PHBMKY, MO0 BIUIMBAC HA  JIAABLHICTH
numpremcTea.  Puinkn, mo CynpoBoaxylOTs (GIHAHCOBY AIANBHICTH
NUINPHEMCTEA, BHALIAIOTE B OCOOANBY IPYNy PHINKIB, [0 MAKOTH HAIBY
diHancoBI pHIMKN.

GDinancosl  pu3ukn MaoTs  of'exTMBHI  jacaam  uepes
HCBHIHAYCHICTE  JOBHIIHBOIO  CCPCAOBHINA  CTOCOBHO  CyO'exTin
rocnojapioBanii. Buxoasun 13 usoro 3pocrac poas  (piHAHCOBOL
Ge3neKkn MANpHEMCTs.

HaykoBul  CTBCpAAYHOTH, W0 HCrapaiaM B JAIAJIBHOCTI
NUIPHEMCTE, NOB'R3aHI 3 BUICYTHICTIO chCKTHBHOI cucTemM  iX
¢inancosoi Geanexn. Cepea rosnoemumx zarpos dinancosii 6c3neui
NUINPHEMCTE BAPTO HAIBATH TaKi:

~ HCTIPO3OPICTL MCXAHIIMIB (POPMYBAHHA LIH HA NPOYKUIIO;

~ CYTTEBA HACTKA TPAHCAKUIIHMX BHTPAT CyO'€KTIB PHHKY, WO
MOCTIHO  3POCTAc  Ta 3IHWKYE peHTabeabHicTs  IX  BHpOOHMHO-
roCHOAAPCHLKOT AANBHOCTI;
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~ HCAOCKOHANICTL  IHCTHTYUIHHOrO  CCPCAOBMING  PO3BHTKY
NUIIPHEMCTE, 1O NPOJAYKYE PIZHOrO poay IHCTHTYiiini Gap'epn, B
TOMY HHCI HCAOCKOHAMICTH HOPMATHBHO-npasoBoi Oaimn B codepr
PerymoBanHs (PIHAHCOBHX BIAHOCHH;

~ HCCTAOLIBLHICTL MOMITHYHOT T2 CKOHOMIMHOI cHTyamli B Kpaiui,
IO NPHIBOAMTL A0 MOPYUICHHA YMOB NUINNCAHKX JIOFOBOPIE |
KOHTPaKTIB;

~ HCAOCTATHIN  PIBCHB  IHBCCTHINIHOL  npuBabamuBocTl, WO
CTPHMYE NPOLCCH JAMYHCHHA J0JATKOBMX (IHAHCOBHX PCCYPCIB Y
JURIBHICTS MANPHEMCTE.

HassuicTs 3arpo3, MO0 HCraTMBHO BIUIMBAIOTH HA (PIHAHCOBY
6cmcxy NUIIPHEMCTE CIIOHYKAE 710 po'spoﬁxu CPCKTHBHOIO MCXAHIIMY
il 3a0cancycHHA, BAXKIMBA POib B AKI BUIBOAMTLCR Kiacndikawi
GIHAHCOBHMX  PHIMKIE B CHCTCMI  QHANITHYHO-KOHTPOJILHOIO
3abcIncycHHA.

Ananiz  ocTammix  JOCAULKCHB, YV SKHX  3AH0MATKOBAHO
supimenns npobaesmu. Huranns cyrHocT! GIHAHCOBMX PIIHKIB CTAIM

00 'ckToM gocaipkeHns GararboX HayKoBIUIB, cepea axnx: babenxo B.I',
banabanos LT., baanx H.A., Brrmmcexnit BB., JAuéa M.L,
HAynosa LH., Jly6poecekuii BOK.,, Kymsan EA., Kosarenxo A,
Janycra M.I'., lloaoapuak H.1O., Yxpainceka 0.0., Xoxnos H.B. Ta
1HuI.

iz crarri. Me1ow aocapkeHns € xnacmblxaula dinancornx
PUIMKIE  AK  CKAQI0BOI  CHCTCMHM  AHAIITHYHO-KOHTPOJILHONO
3abeIncucHHA.

Buxkaax ocuosnoro marvepiagay AoCaIiAeHHs 3 NOBHMM
OBIPYHTYBAHHAM OTPHMAHNX HAYKOBMX pesyasrtarie. Ocranmm
HACOM AKTYAMIYIOTBCH HAYKOBI J0oCADKCHHA B cdepl xnacndikamii
dinancoBNX pHINKIB Cy0'€KTIB rocnojapoBanHs, AK LAcHTHpIKaTOpa
¢dinancosoi OGCINCKH MANPHEMCTBA Ta AK BOHM BIAOHBAIOTHCA HA
opranizami BHYTPUUHLOIO aHam3ly Ta KoHtpomo numpuemcrs. lle
JO3BONKE  3'ACYBATH Cy4acHI ocoOamBocTi  (PIHAHCOBHX  PHINKIB,
BHIHAYMHTH  CKOHOMIMHY CYTHICTD JaHOIO TOHATTA Ha OCHOBI
ACTAILHOTO AHANIZY NUIXOAIR JI0 Or0 PO3YMIHHS Ta BHIHAYMTH ULIAXH
MIHIMIBAIT DIHAHCOBIX PHIHKIE 3 MCTOK NOKPAlICHHA (PIHAHCOBOL
Ge3ncKy MANPHEMCTBA Ta OPraHi3alil AaHANITY T2 KOHTPOIK HA HUX.

JlocaKCHHR  CYTHOCTI  NOHATTA  «pIHAHCOBHMIT  PHIMK» B
ATCPATYPl, A€ MACTABH BHAVINTH HACTYIHI O3HAKH, AK1 NPHTAMAHHI
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diHanCOBIM PIIHKaM:

- HeDakana MMOBIPHICTE BTPAT (PIHAHCOBHUX PECYpPCiB;

- BIJL PHINKY, AKHIl BHHHKAC ¥ Cpepl BUIHOCHH MANPHEMCTBA 3
IHUNH Cy0 ' EXTaMI rOCHOAAPIOBAHHA;

- OOYMORICHI HCTATMBHMM BIUIMBOM HK BHYTPUUHIX, TaK |
JOBHIMIHIX (haKTOPIE;

- CHPHRIOTH  CHTYaull  HCBHIHAYCHOCTI  YMOB  3iICHCHHS
JLIBHOCTI CY0 €KTOM rocnoaprOBaHus;

~ CYKYNHICTh HCIAMIAHOBAHMX MO B AKHTTI NUINPHOMCTEA, 1O
NPIBBOANTE A0 HCBMKOHAHHA Cy0'ekTOoM rocnoaapiosanus Goprosmx
10008 23aHb.

3a3HakucH] 03HAKH XaPAKTCPHIYIOTH CYTHICTH DIHAHCOBHX PHINKIB
cy0'€xXTa rocnoAapIOBaHHA, @ TOMY iX PO3IJIAAaTH BAPTO B CYKYIHOCTI,
AKC KOXKHA 3 HIX € BUINOBIAHOIO CKJIANOBOK puiuky, Oc3 axoi Biu
BTPAYac CBOI PHCH, XaPAKTCPHI BIACHC JAAHOMY CKOHOMIMHOMY SBHILY.
3azuHaucH! pHCH BXA3YIOTH HA OAraroacncKTHICTL (PIHAHCOBIX PHIMKIB
i, BUINOBIAHO, nOTPCOYIOTH ACTANLHOIO aHANZY PIIHMX  TOHOK
TAyMauCcHHR. AjuKe, AK 3asnavac babenxo B.I., dinancosnit puiux — uc
CKOHOMIMHA KATCTOpiA, MI0 BIAOOPAKAC ICHYIOMY HCBHIHAMCHICTDL |
KOH(QIIKTHICTL, RKI BHHHKAOTH Y [POUCCAX CTBOPCHHA, PO3NOALTY,
NCPCPOINOALTY Ta CHOKMBAHHA JI0JAHOI  BaproCTl Ta  HACTHHM
HalloHansHoro fararcTea Mk cyd ekraMn cxoHoMINHOT AigasHOCT [2]

[lpobaean  xnacudikamii  GIHAHCOBMX PHIMKIE  PO3IIIKAAIHCH
GararbMa BITUMIHAHMMH T2 3apYODKHIMM BUCHHMN, 1O OOYMOBIIO
BCAMKY KUIBKICTS MIAXOAIB A0 03HAK Kaacugixauil ta sius GpiHaHcosnx
PH3MKIB Y0 €XTIB roCnoapiloBaHHs.

AHan3  MTCPATYPHMX JUKCPCA A€  MOXKIMBICTE  BHILIMTH
HACTYNHI O3Haxn Xaackgikawi GIHAHCOBMX PHIMKIB NUIIPHEMCTEA!

~ ANK NOTPed CTPATCTIMHOND aHam3y:

~ 32 BiaaM# (PIHAHCOBMX Oncpauit;

~ 3@ KYNIBCABHOIO CIPOMOKHICTIO IPOLICH;

~ 32 BKAAJCHHAM Kanirany;

~ 38 KOMIUICKCHICTIO!

~ 33 PIBHCM MOAKINBHX (PIHAHCOBHX BTPAT;

~ 32 XapaxTepoM NposBy B Hac abo 3a TPHBANICTIO;

~ 32 MOXJIMBICTIO CTPAXYBAHHK,

~ 33 CYKYIHICTIO IHCTPYMCHTIB;

~ 33 JUKCPCIAMH BHHIUKHCHHA, AKI B CBOK MCPIY, NOJAUIRIOTHCA HA
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JOBHINIHI qmlancom pHINKHN TA lm)'rplmm (piancosi prImKIL;

~ BUINOBLIHO 10 (hOpMIt Opra|izamii rocnogapcsiol MAIbHOCTI,

~ 32 00" €XTOM, 110 XAPAKTCPHIYCTHCA;

~ 33 XapaKTepoM PIHAHCOBIX HACALIKIB,

~ 32 MOAIIHBICTIO nCpeaAbaucHHA;

~ pHINKH, NOB'X3aHI 3 (POPMYBAHHR 1 YNPARIIHHAM NOpTdeacM
wiHHKX nancpis (puc. 1).

SAkumo ropopHTH NPO PITHOMAHITHICTE NUIXOAIB 0 BHUICHHR
MCBHMX O3HAK Ta  BwuB  QinmancoBnx  pnxie  cyd'exris
rOCHOAAPIOBAHHA, BapTO HATONOCHTH HA TOMY, WO KOXKHA 3
JANPONOHOBAHKMX  Kaacuixawiili Mac npaBo Ha ICHyBaHHa. A ix
PIZHOMAHITHICT NOB'A32aHA 3 HACTYITHUMHM NOJIOKCHHAMM:

- pi3ni cepit HayKoBOro gocaiukenna. B zanckuocn i cepn
HAYKOBOIO AOCAUDKCHHR BIZHAYMAOTLCE MAXOAM a0  kaacnpikawi
GIHAHCOBNX PHIMKIB 3 TOMKM 30pY 11 BHKOPHCTAHHR  PIIHMMM
COCIIAMICTAMH TA 3QJOBOJICHHR NOTPeON NCBHMX Ipyn  YHACHHKIB
(binaucono-cxonouiqnoi'

- 00panKs PI3HOTO MCTOAOIONIHHONO IHCTPYMCHTAPIO HAYKOBOIO
AOCAUKCHHA. B 3anckHOCTI BIA TOro, AKI  MCTOAM  HAYKOBOIO
AOCALUKCHHA BHKOPHCTAHI  ABTOPOM, BHIHAYATHMCTLCH  Pe3yabTar
HAYKOBOI'O MOUIYKY:

- PI3HA MCTa HAYKOBOrO AOCALUKCHHR mnpobaem xaacndikawi
GIHAHCOBNX PIBHKIB NUINPHEMCTBA. MceTa HAyKOBOTO JAOCALUKCHHS
BHIHAMACTLCA CYKYNHICTIO wiacit, a 11 Qopmysanns obymosacue
nobyaoeoo  HoBOI  Knacndikawii  PIHAHCOBHX  PHINKIB,  AKA
BHKOPHCTOBYBATHMCTBCA  JUIS  MOAAJNBINOIO  AOCAUIKCHHE T4
YAOCKOHANCHHA IHGOPMALNITHO-AHATITHYHOIO 3abcancucHus
¢inancoroi HINCKH MANPHEMCTE.

Takum wHOM, KOKHA 3 NPCACTARACHMX Kiackpixawlii Mac npaso Ha
ICHYBAHHA Ta € O0'CKTHBHOIO B NCBHINE ChCP! HAYKOBOIO AOCHUTACHHA.
Cnpoba pospoburi xnacwuny kaackpikauiio abo, SK 3yCTpiHMacTscs B
HAYKOBI JITCPaTypl, KaHOHIMHY Kiacudixkauiio (IHAHCOBMX PHINUKIB €
MAPHOIO, A/UKC Y BYILKOMY CCHCI (PIHAHCOBI PI3HKH BIIHAYAIOTHCR AK
HMOBIPHICTE BHHHKHCHHR HCTArHBHMX (PIHAHCOBMX Hacmaxie y dopmi
BTYPaTH aKTHBIB, J0XOY Ta HCBHKOHAHHI 30008'T3anL B cuTyauli noBHoi
a0  HaCTKOBOI  HCBMIHAYCHOCTI YMOB IIICHCHHA CKOHOMIKO-
roCNOAApPCHXOl ABUILHOCT] MIANPHEMCTEA - 1IC PHINKH, WO BHHMKAXOTH
npH JUHCHCHH! (PIHAHCOBMX YTOA. 3riIHO POMUUMPCHOIO TPAKTYBAHHS
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DIHAHCOBI PIIHKN BHIHAMAKOTLCA KK PHINKH, IO BHHUKAKOTHL Y 38'33IKY 3
pPyXoM IHAHCOBHX MOTOKIE B YMOBAX HCBIIHAYCHOCTI, HACAUIKH AKHX

MOKYTh OYTH NPCACTARICH] B IPOIIOBOMY BipaxenH 7).

KOACHSIRALUSA DIHAHRCOBHX PHINKIB Y IIPALUIX BMEHNX |
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Beaxacmo 3a J0UUIBHE NPOAHAMIZYBATH BCI 3A3HAUCH] NIIXOAN HA
npeaAMCT  iX BIUIMBY  HA  CHCTCMY  QHAMITHYHO-KOHTPOJILHONO
3abcincuchna  pinancoBol OC3NCKH  NUINPHEMCTE  TA  NOJOKCHHR
obmkosol nommuxkn. Agke, noOyaoBa aHANTHYHO-KOHTPOJABHOIO
NPOLCCY BIANOBLIHO 0 BHMOI QOPMYBAHHA PHHKOBHX MCXAHIIMIB Y
BITHIIHAHI CKOHOMINI € NCPCAYMOBOIO CTBOPCHHA CHCKTHBHOL
CHCTCMH YIPaBIIHHA (POPMYBAHHAM, POIMILCHHAM Ta BHKOPHCTAHHIM
dinancoBnx pecypeis cy0'eKTIB MANPHEMHHUBLKO! AIUILHOCTI.

[lepm 3a BCe npoBeacMo aHats OCOOAMBOCTCH  BKA3AHNX
knacupikamiit Ta BIILICHHX aBTOpaMit KaacHIxailiiHux O3HAK B MCKaX
KOXHOT 3 HUX:

-0 nompeh  cMPAMeXiMHOX0  aHaRi3y  BWILIAIOTH  PH3HK
KOHTPArcHTa, PH3MK (IHAHCYBAHHA, NPOUCHTHNI PHIKK, BATIOTHMIL
pisuk:Xomeen JUx.[1]. Jlama o3maxa BumBac  nepeayciM Ha
0coOMBOCTI  NPOBCACHHR  CTparcrivHoro  amamsy  cyb'exra
rOCHOAAPIOBAHHA 1 € BLKAMBOK 418 po3pobKu  3axoaiB  moa0
YHHKHCHHA 200 MiHIMIZaml PIHAHCOBMX PHIMKIB ¥ MAilbyTHROMY NIpH
PUHCHCHHA PIHAHCOBO-CKOHOMIMHOT JIAIBHOCTY;

-3a  eudamu  pinancosux onepayiic  BAALIAIOTH  PHINKH
G IHAHCYBAHHA MANPHEMCTEA, PHINKH JOBIOCTPOKOBOIO (PIHAHCYBAHHS,
pisuky ynpasmuxs oboporummn xamrvanamn: Kosancuxo I'. A [8).
Tak, ax Ha ceoOroAHMUHIT AcHb BB (IHAHCOBHX ONCPALil € BCANKA
KUIBKICTH, TO, BUINOBLIHO, BCC LC BIUIMBAC HA HAXBHICTE IHMPOKOrO
nepeaiKy GIHAHCOBHX PHIMKIB, | J0KPCMa, NPH OpraHizauli anamiy Ta
KOHTPOMIO HA MANPHEMCTBI;

=30 KYNIGEIBHOKO  CHPOMONCHICING — 2poweil  BHAUISIOTH
mdasuiitnmii pisnk, aehaauii Hult PHIKK, BATIOTHI PIIHKH Ta PIIHKN
mksianocn (banaGawos LT, [3]). Kpim Toro, maykoseus Xoxaos H.
[12] cepen BAMOTHHX BHOKPCMIIOE TPAHCAALIIHI BATIOTHI PHIMKH Ta
cxkonosivni  Bamorni  puanxkn.  llogoaswak HIO. [10] nopsa 3
BAMIOTHHMY, IHQAKWHIMKE T2 Jopasuiil  HHMH  BHJILIAC  PHIHKK
NAKBIAHOCTI Ta IHBeCcTIiHI pisuks, a Jlwba M.L. [6] zapaxosye ix 10
rpynn 3oBHIUHIX  inancoBux pu3nkie.  Takum  uwnHOM, norasam
HAYKOBIIB ACIIO PO3DIraloTLCR, NPOTC IX JAYMKH € BHIPABIAHMMHE,
OCKUIBKH BCI LI BHAM PHIMKIB, Y [CPUIY HCPIY, JANCKATH BIA BILIMBY
GaxTOpIE JOBHIMHLOIO CCPCAOBHINA, JOKPEMA, BIJ NOJITHKN JACPAKaBH,
AKY BOHA IPOBOAMTH;
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~3a  GKIQOCHHAM  Kanimaily BHAUIKIOTE PHIMK  PCAIBHOIO
IHBCCTYBAHHA (NPOCKTHHI PHINK), PHINK (IHAHCOBOIO IHBOCTYBAHHA
(noprdenbumit pHINK), pHIMK IHHOBaLIIHOrO 1HBecTYBanna (banabanos
LT. [3]). B zancxuocn Bia cnocoly IHBCCTYBAHHA BIJIIRIOTE 1 PHIHKN,
IO CHPHYMHCHI CNOCOOOM BKIAJACHHA KamiTany 3a CYMAcHHX YMOB
rOCHOAAPIOBAHHA;

~ 30 KOMRACKCHICMIO BUALIAIOTL NPOCTHl GIHAHCOBNIT pHINK Ta
cxnaanmit pinancosnit puank: Kosanenxo I'. A. [8), baanx LA, [4);

—~3a  pieHeM  MONCIueUX (hinancosux empam BHALIKKOTH
NPUNYCTHMMIE  PHIMK, KPHTHYHMI  PHIMK, Ta  KaracTpodhiuumii
pisuk:Kosanenxo I'. A, [8), baanx LA. [4):

~ 30 XGPaKmepom NPoREy & wac abo :a mpusaricmo BHAIKKOTH
nocTiitHuit PIHAHCOBHIT PIINK (3 HCOOMCACHICTIO NPOMIKKY Hacy),
THMYACOBHIT PIHAHCOBHIT PHINK (3 OOMCAKCHICTIO NPOMIKKY Hacy):
Jlanycra M.I'.[9], bnaux LA. [4);

~ 30 MONCAUSICMIO CMPAXYEARKA BUAIKIOTE (PIHAHCOB] PHIHKH,
HIO CTPAXYIOTBCA, T (PIHAHCOBI PIIMKM, IO HC CTpaxyloThes: biaanx
LA. [4):

~3a  CYKYNRICDUO IHCMPYMeHmis BWILIAIOTH  1THAMBLIYAIbHII
¢inancosnii pisuk, noprdeasunit pruancosmit puank: Kosanenxo A,
[8]). ¥ cBoio uepry, Xoxaor H. [12] nponouye noprdensnl noainsri Ha
CHCTCMATHYHI T2 HOCHCTCMATHYHI (PIHAHCOBI PHINKH;

~ 30 ONCEPEIAMU BUNUKHENHA, AKI B CBOIO MCPry, NOAVIKIOTHCR HA
J0BHIWHI (cHcTeMaTidHi a0 pHHKOBI) (PIHAHCOBI PHIMKN Ta BHYTPILIHI
(necncremarianl abo cneundiuni) $iwancos: pusukn: Birmscekuii
B.B. [5), Ju6a M.l [6), baanx LA. [4), Kosarcuxo I'.A. [8]. Jana
KAacHpIKAMIK € JOUUIBHOK B CYHACHMX YMOBAX IOCNOAAPHOBAHHA 1 11
BHOKPCAMUTIOITE OUIBUIICTS HAYKOBLIB, IO CHPHYHHCHE pAAOM daxTopis
HC JMIIC BHYTPIUHIX, 2 i 30BHIHIX, AKI 6CINOCCPCAHBO HE JANCKATD
B A11il CAMOrO NUANPHEMCTBA;

~ 8IOnosiono 00 ¢hopyuu opranizayii 20cn00apCHROI dintbHOCMI
BWILIAIOTH aBaHCOBMIE Ta obopotumii dunancosmit puink: banaGanos
LT. [3). = xnacndikamis Baxkamsa npH OpraHiamii aHamTHYHOL
JULTBHOCT] HA NUINPHEMCTEL. SK MI 3HACMO, OPraHi3aiiio aHAIITHYHOL
JRIBHOCTI PONIAAAAKOTE Y ABOX acnexrax. 3 oauoro Goxy - aK
OpPraHizanilo  aHAMTHYHOI cayxOm Ta 3a0CIMCHCHHA NPOBCACHHS
aHamsy. 3 Apyroro — SK OPraHizamiio aHaAMTHYHNX podir, wo
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Ge3nocepeAHBO JNHCHIOTLCR NPH POBCJACHH] AHAMITY,

~3a ob'ckmom, wo Xapaxmepuzycmuca, BIJILIAIOTH  PHINK
OKPeMOT  (PIHAHCOBOT  OTCPawil, PUIMK  PISHNX BB  (IHAHCOBOI
JUKABHOCTI, PH3MK (PIHAHCOBOT IANBLHOCTI nmnpncucrsa B LLIOMY:
bnank LA. [4), Kosarcuxo ['A. [8). B sancxkuocmt Bia obpanoro
00'€KTY, WO XApaKTCPHIVETHCH, BHIHAMACTLCA i1 BHA (PIHAHCOBOIO
PH3KKY, IO Y NOAANBIIOMY BIUIMBAC Ha ynpasmuua unm o6'extom. Le
BULINPAC BHPIUANLHY POAb NPH OPraHizauii a3y Ta KOHTPOMK Ha
NUIIPHEMCTBI;

~ 30 XapaKxmepom (HinaHCOSUX HACRIOKIE BWIIKIOTH PHINK, MO
NPHIBOAMTE TUIBKH 0 CKOHOMIMHHX BIPaT, PHIMK, WO TPIIBOTE
TUILKH JI0 YIYUICHOT BUIOAM, PIIIK, WO TAIHC K CKOHOMIMHI BTpaTH,
TAK 1 JIOAATKOBI npuGynm bnauk LA. [4), Kosanenxo I'. A. [8].
ITorouxyeMoca 3 BIWILICHHAMM TaKNX BB (PIHAHCOBHX PHINKIB Ta iX
BILTNBOM Ha (pinancoBy Geinexy muanpuemcrea 1a gopmyeanus ioro
001IKOBOT Ta KOHTPOABLHOI NOJITHKH, TPOTC BBAKACMO, 10 JaHA 03HAKA
noTpebye CBOro YTOMHCHHA,

~ 30 MONCAUSICMIO nepedbavenns BUAVIRIOTH NPOTHOOBAHMI
dinancoBMil PHINK TA HCNPOrHOIOBaHNIT PprHancosuit pink:baanx LA.
(4), Kosancuko I"'A.[8). Came nana o3Haka € BAKIMBOIO VIS
3anobiranus, yHuxkHcHHA abo MiHIMIZaWl  (PIHAHCOBMX PHIHKIB, |
JOKPCMA, NP OPraHizalli aHAMITY T2 KOHTPOIK HAa NMNPHEMCTBI, ATKC
NPOrHO30BaHMIT PIHAHCOBHIT PHINMK ABXKN JICTUIC MONCPCAMTH, HIK
HCIPOrHOIOBAHMIL,

~ pusuxu, nos'miami 3 ghopmyeanns i ynpaeuinnam nopmperem
Yinnux nanepie, BUALIKIOTL CHCTCMATH4HNI (HeansependikoBanumil),
Hecucremaruunmit (ansependikosannit): Yxpaincska O. O. [11]. Jlana
O3HAKA € BAAUINBOK NpH opranizauii Syxraarepchkoro ofaiky miHHMX
Mancpis Ha NMANPHEMCTBI, ATLKC HAZac 1HGOPMALIIO MO0 CTPYKTYPH
nopreaio WIHHNX nancpis, Bia woro Geinocepeanbo Gyac lancxary
obmkose BLIoOpaxcHHa Aannx 006 ek,

Buxoaaun 3 npeACTaRacHOl  XAPAKTCPHCTHKH  Kaacudikauii
GIHAHCOBNX PHINKIB 33 PIZHHMH OIHAKAMMK, HAMM BHABICHO iX BIUIMB Ha
CHCTCMY OpraHiaumli BHYTPUUHBOIO AHAMIY Ta KOHTPOMIO a TAKOK
3abcincucnna  imancoroi  Geanexn  munpuemcrea.  [lpore, pan
npoasam3oBaHux Kaacudixauiii € HCOOIPYHTOBAHNMM 3 TOMKH 30pY
YOparIiHHA PIHAHCOBOK OCINCKOI0 MANPHEMCTBA, AIC NOKCHIOKTH
ocobaneoct i 3arpos.

116



«Exonomived mayxus. ~ Cepin «O6nix | dinancus. -~ Bunyex 13 (49). Y. 1. - 2016.

Bucnopkn. VY npoucct amamsy kaacndikauiiinnx  o3Hax
¢dinancosnx puanxie cyb'exra rocnogapoosanna 6yao obrpynrtosano,
MO B JAICKHOCT] BIA BIAY (PIHAHCOBOrO PHIMKY BIIHAMATHMYTHCSK
ocoOMMBOCTI  yNpartiHHA  (PIHAHCOBOK  OCMICKOK  MANPHEMCTBA.
Ilpeacranacna xnacudixawia  QIHAHCOBHX  PHINKIB  J103BOJAC
vientndixysarn BCl Haibuibin BaXKAMBI BHAM PIHAHCOBHX PHINKIB
cy0'eXTa rocnoAapIOBAHHR, @ UC, B CBOIO HCPry, € MNOIMTHBHUM
MOMCHTOM T11J1 Mac PO3poOKH 3aX0IB 100 MIHIMIZAINT, 3ano0IraHHs ¥i
YVHHKHCHHA (PIHAHCOBHMX PHIMKIB Y NPOUCCI JUHCHCHHA ABUIBHOCTI 3
MCTOIO nociicHus ¢inancosol Ge3nekn cybd'ekra rocnogapioBanna a
TAKOAK NPH OPrasiaiii BHYTPIUHBONO AHAMTY T4 KOHTPOII.
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