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T1 NIATIPUEMCTB YKpaiHH

Kanan A.M. ®inancosi iHctpymenTtu AT «YkpekciMOaHk» i peanizauii epeKTUBHUX KpeIuT-
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Konneba C.M., Conbebkuit O.C., Muxaitnumuna JI.B. TlepeBaru ta HeAomiKu BUKOPHUCTAHHS
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€MCTBaMH Ha Cy4yacHOMY eTarli

Jlucenko A.M. AnbTepHaTUBHICTh y CTpaTEriYHOMY BHOOP1 BapiaHTIB PO3BUTKY Oi3HECY

Jlomeiixo FO.A. MuTHI miatexi K Jukepesao (GpiHaHCYBaHHS JOPOXKHBOI raily3i B YKpaiHi

Marornenp O.A. CydacHi TeHAEHIIIT ONTOAATKYBaHHS arpapHoOro Oi3Hecy

Maiinantok H.B. IlepcniekTBu BUKOpUCTaHHS XMapHUX TEXHOJIOT1H y OaHKIBCHKIil A1sIIBHOCTIL

ManinoBcbka O.51. Pelitunrosa cucrema camel sik iIHCTpyMEHT OLIIHKU (PIHAHCOBOI CTAOLILHOCTI
KPEIUTHUX CIUIOK

Manspenko O.B. Oco0nuBocTi onepauiiHoi JisUIbHOCTI MIIPUEMCTB cpepu BUPOOHUIITBA Xap-
YOBHX IPOIYKTIB (Kakao, HIOKOJaay Ta IYKPOBUX KOHAUTEPCHKUX BUPOOIB)

ManboBanuii M.1. IlepcniekTuBHI HallpsIMU yIOCKOHaJIEHHS (DIHAHCYBAHHSI COLI1aJIbHOTO 3aXHUCTY
HACEJICHHS

Macenbscbka P.B. JlikapHsHi: mpaBuiia po3paxyHKy Big A no S

MartBees B.B. CytHicTb Ta 3aB/laHHS OLIIHKHM BapTOCTI O13HECY B pUHKOBIH €KOHOMIII1

Matpoc O.M., boiiko C. IIpo6iemu 001Ky BUTpAT MAITPHUEMCTBA

Mapymak [.O. Tenaenuii Ta nepcneKTUBU PO3BUTKY MIANPUEMCTB c(hepr BUPOOHUIITBA MOJIOY-
HUX TIPOJYKTIB B YKpaiHi

Menbuuk B.1., [orpimyk O.b. ®@iHaHncyBaHHS IHHOBALIHHOT AISUIBHOCTI B KOHTEKCT1 IHTEHCUI-
Karlii CUThbChKOTOCTIOIapPCHKOT0 BUPOOHHUIITBA

Menbnauk €.A. Bukopucranus aHiMallii y CUIbCbKOMY TypH3Mi

Mensauk FO.M. CortianpbHa KOHKYpEHITis O13HeCy

Morunsaceska O.M. IT ayrcopcunr B Ykpaini, Mi) i peanbHICTh?

Omiitauk A.1O. IT-miarpumka akTUBI3aIlli MaJoTO Ta CEPEeIHBOTO OI3HECY

Onsnuivyk H.B. OGnikoBo-iH(popmariiine 3a0e3reueHHs Ipolecy BUOYTTs OCHOBHUX 3aCO0I1B.

[TaeBcrka O.0. PO3BUTOK €IEKTPOHHOTO OOMIHY JAHMMM Ta MOr0 pojb B MDKHApOJHHUX IHTEr-
paliiiHiX mpouecax

[Tapxomenko B.II. TlepcriekTuBu 3acTOCYBaHHS MOJEN AUTOBOi JOCKOHAJIOCTI B JEPKABHOMY
yIpaBiliHHI B KOHTEKCTI MapaurMy CTaJIOr0 PO3BUTKY

[Tapxomenko JLLA., Jlymmniran C.O. ®opmyBaHHS Ta pO3BUTOK IHPPACTPYKTYPH PUHKY 3€pHA

[lenpkoBa O.I'. CBiTOBUI 10CBIJ I€P>KABHOTO PETYJIIOBAHHS PO3BUTKY OPraHIYHOTO BUPOOHUIIT-
Ba

IlepeBo3nuk A.B. IlepcniekTrBu 3acTocyBanHs big data B ynpaBiiHHI OaHKIBCBKIMH pU3HKaMU

[Toronaesa M.K. [Hpopmaniitnuil po3BUTOK Ta 1udy3is IHHOBALINA HA TIANPUEMCTBI

[ToznusikoBa B./]. Ponb aHanizy SIKICHMX MMOKa3HHUKIB PE3YJIbTaTUBHOCTI AISJIBHOCTI 3a0e3meuy-
BAJIbHUX MIJPO3JUIIB Y CUCTEM1 MEHEKMEHTY OpraHizarii

[Totanenko C.[l. PamxyBanus ¢akropiB TOWS-aHani3y 3a oliHKaMu pe3epBiB BIUIMBY Bapiawii
X O3HaK Ta MIpU BKJIaAy Y PEHTA0ENbHICTh BJIACHOTO KaIliTaly MiANPUEMCTBA

[Tpuuena [.B., Memepskosa T.K. [HHOBa11iHI NpiOpUTETH PO3BUTKY MIAIPUEMHULITBA B YKpaiHi
3a Cy4aCHUX YMOB

[Tpoxomuyk 1.C., Kpacusk O.I1. CydyacHuii cTaH BUKOPUCTaHHS JIICOBUX pecypciB B YKpaiHi..

PanionoBa A.C. YnHHUKH PO3BUTKY HHU(POBOI EKOHOMIKH B CY4aCHUX YKPAiHCHKUX peaisx

Parymusak O. I'., Jlsmoxk O. I'. VYnopaBiiHHS 1HHOBaLIMHUMHU IMPOEKTaMM Ha IPOMHUCIOBHUX
MITPUEMCTBAX

Pupmak I'.I. CyuyacHi npobiaemu po3BUTKY yIpaBiIiHHS HiANPHEMCTBOM

Pucyxin O.B. [lepcnekTuBu miBUILEHHS €PEKTUBHOCTI YIIPABIIHHS KaliTaai3ali€lo TANpUEM-
CTBA 32 PaXyHOK BIPOBA/KEHHS 1HPOPMaLIITHIUX TEXHOIOT1H

Poramesa A.O. InTenekryaibHu MOTEHIIAM, SIK BaXKJIMBUM CErMEHT PUHKY Ipalli

Pomamenko O.B. Anaini3 1uHaMIKU CTpaxoBUX ILJIATEXKIB
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Cabnyk C.A. OpraHizaliiHo - paBoB1 MUTAaHHS 3eMEJIbHUX BITHOCHH B Cy4aCHUX YMOBax

Cuporina O.B. Oco6nMBOCTI OLIIHKH €(PEKTUBHOCTI EMOLIIHOT CKJIa0BOT OpeHay

CoxkoBHina /[.M. 3acTocyBaHHSI MapKETHHI'Y Ha BITYN3HAHOMY PUHKY KpaiHu

Coxkomntok C.1O. EdextuBHicTs BUpOOHUIITBA IIYKPOBUX OypsKiB B YKpaiHi

ConuipHsk [.C. ®opmyBaHHS 30yTOBUX CTpATETiil HA PUHKY CUILCHKOIOCIIOAAPCHKOT MPOAYKIIIT

Crenanenko O.II. [IpoGnemu Ta nepcrnekTuBU po30y10BU HU(PPOBOT EKOHOMIKH B YKpaiHi

Tabynuuk O./]. CyuacHi Buau 0aHKIBCHKOTO KpEAUTYBAaHHS MIANPUEMCTB CUIBIOCIIBUPOOHHUKIB B
VYkpaini

TapanoBcbka O.B. IIpoOnemu 3a0e3nedyeHHs KOHKYPEHTOCHPOMOKHOCTI — HalIOHAJIBHOI
€KOHOMIKH

Tumomryk T.B. OuiHtoBaHHs €peKTUBHOCTI IHBECTULIN B 1H(OPMaLiliH1 TEXHOIOTIT

®ponoB K.O. Cygacui nigxoau 10 [T-miaATpuMKU KOHTPOJIIO 32 BUKOPUCTAHHAM MyOJIIYHUX (i-
HaHCIB

@ypcina H.A. Cunepretuuni edexktd BIUIMBY I1HQOpMALIfHUX  TEXHOJIOTIA  Ha
KOHKYPEHTHE CEpeJOBUILE

Xapenko A.O. PUHOK CUTbCBKOTOCIIOAAPCHKOT MPOAYKIIIT Ta HOTO 0COOIMBOCTI

XuxHsk B.O. CyuacHi npo6iieMu 3a0e3neyeHHs epeKTUBHOI CIIOKUBYOT MOJITUKI

Xomuu [.B. CyuacHuil cTaH Ta LUISIXY MiABUILEHHS €KOHOMIYHOI €()eKTUBHOCTI CUIbCHKOIOCIIO-
JapChKOro BUpOOHUIITBA

[Humb6aiok FO.A. TIpobaemu po3BUTKY IHPPACTPYKTYpH arpapHOTO pUHKY YKpaiHu

HlafimyxameroBa B.P. CermenTanis puHKY HpOAYKLIi TBapUHHULITBA i1 (OpMyBaHHA
CTpaTerii CUIbChbKOTOCIIOAAPCHKUX MIIIPUEMCTB ray3i

[anmap A.M. Poib iHpopManifHuX TEXHOJIOTIH Y 3a0€31eUeHH] CIIOKUBYHMX MOTPEO HACETICHHS

eBuenko H.O., Anomkina FO.C. 3Hauenns MbKHapOHUX CTaHIAPTIB AyAUTY Ta YNHHUKHU, L0
BIUIMBAIOTH Ha iX pO3pOOKY

esuenko H. O., Koanenko O.l. Micue aynuTy Ta posib MDKHApOJIHUX CTaHIApTIB ayAUTY B
CHUCTEMI1 €EKOHOMIYHHX BITHOCHH

[InakoBcbka €.0. IlepcnexTuBM aKTHBI3alli IHO3EMHOTO I1HBECTYBAaHHS Y BITUU3HSIHY
€KOHOMIKY

Hlypux M.B. HoBitHi 3acaau ¢iHaHCYBaHHS IPOLIECIB BUKOPUCTAHHS Ta OXOPOHU 3€MEJbHUX
pecypciB y BITYUU3HSIHOMY arpapHOMY CEKTOp1

Anvenko B.M. ®@inancosa 6e3meka K 0CHOBa €(heKTUBHOTO (YHKIIIOHYBAHHS MOJIOKOIIEPEPO-
OHOI MPOMMCIOBOCTI YKpaiHU

SActpebos 0.}1O. dinancoBa CTIMKICTH SIK OCHOBA 1HHOBALIHOTO PO3BUTKY CLIbCHKOTOCHOIAp-
CHKUX IIAPUEMCTB
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Pepakuiiina xoJjerisi:

0.0. HenoyaTeHKO — IOKTOp €KOHOMIYHUX HayK (BIAMOBIIANbHUNA PEAAKTOP);

F0.O. Hectepuyk — JOKTOp €KOHOMIYHHMX HAayK (3aCTYNHHUK BiINOBIIAJIBbHOTO
penakropa);
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3ale3neyeHHsA NPUOYTKOBOCTI MiANPHEMCTBA

Kumr JILM., k.e.H., TOIIEHT
3apanpka O.0.
BiHHULIbKMI HalllOHANBHUM arpapHUil yHIBEpCUTET

3abe3neyeHHsT MPUOYTKOBOCTI TMIANPUEMCTBA — OCHOBHA MeTa JISUIBHOCTI  Oyab-SKOTO
KoMepIiifHoro mignpueMcTBa. OCHOBOIO 3a0e3Me4YeHHs] NPUOYTKOBOCTI € SIKICHUM PO3BUTOK
MIANPUEMCTBA, KU Ma€ CBOI OL[IHOYHI MapaMeTpH, Cepell HUX KIOYOBUM € MPUOYTOK, TOUHIIIE
MOKa3HUK SKOCTI nNpuOyTKy mnianpuemcrBa. Ha Hamy naymKy, Mojenb palioHaIbHOTO
OprasizaiiiHo-eKOHOMIYHOTO MeXaHI3MY 3a0e3leyeHHs NpUOYTKOBOCTI MHIANPUEMCTB MOBHUHHA
dbopmyBaTtHCcs Ha  OPHUHIMINAX: JELEHTpaii3aiii, KOMIAKTHOCTI, IHTEHCHBHOCTI, CKOpPOYCHHS
MPOMDKHUX JIAaHOK, B3a€MOJIl caMOperyisiuii 3 JepKaBHUM DPEryJlOBaHHAM, THYYKOCTI,
BIIKPUTOCTI, aJIEKBAaTHOCTI1 COI1aJIbHO-EKOHOMIYHIM CUTYaIlii.

[{i160BOI0 (PYHKIII€I0 JAHOTO CTPYKTYPHOI'O YTBOPEHHS € OTPUMaHHS NMPHOYTKY yepe3 BUIYCK 1
peanizailiro KOHKypEeHTOCIIPOMOXKHOT MPOIYyKITii, 3a0e3MeYeHHs] BUCOKOTO PIBHS PEeHTA0EIbHOCTI 1
JIKB1IHOCTI 32 JIOTIOMOTOIO YIPABIIHCHKUX METOJIB (MPUHHATTS pillleHb Ta iX peanizauisi, B T. Y.
KOHTPOJIb 32 iX BUKOHAHHSM 1 OI[IHKA OJIep>KaHuX pe3ynbraris) [1, c. 90-94].

CxemMaTHYHO OPraHi3alifiHO-eKOHOMIYHMM MeXaHi3M 3a0e3neyeHHs] NpUOyTKOBOCTI MIAMPUEMCTB
MOXHAa TI0JIaTH TaKUM YHMHOM (pHC. 1).

[Ipu popmyBaHHI JaHOrO MEXaHI3MY MOKHA BUIUIMTH psAl BakeniB BIUIMBY. llepmn 3a Bce, e
OprasizaiiiiHo-eKOHOMIYHI €JIeMEHTH, K1 BKJIIOYAIOTh a/JIMIHICTpaTUBHI Ta PUHKOBI IHCTPYMEHTH
(nepxaBHe, perioHajibHEe, IHCTUTYI[IOHAJIbHE PETYIIOBaHHS Ta CAMOPETYJIIOBaHHS).

ExoHOoMIYHI Ba)kenl BIUIMBY BKJIIOYAIOTh: IHHOBAIIMHO-IHBECTHUIIIMHI 3axoau, (IHAHCOBO-
KpEAUTHUH MEXaHI3M pEryjloBaHHs, CTpaxyBaHHS Ta OINOJATKYBaHHS, IL1HOYTBOPEHHS,
MOTHBALIIH1 MEXaHI3MH, 3acobu CTUMYJIFOBAHHS Ha HNUIIXY HIJBUIICHHS
KOHKYPEHTOCIPOMOKHOCTI MIIPUEMCTBA.

OpranizaniiiHO-eKOHOMIYHUN MEXaH13M 3a0e3Me4eHHs NPUOYTKOBOCTI MIAIPUEMCTB

A% 4

[ OyHKIIOHATBHI Ta 3a0e3MeuyBaabH1 €JIEMEHTH ] [ OpranizaniiHo-eKOHOMIYH1 €JIEMEHTH ]
Jlxepena 3abe3neuyBasibHI ExonomiuHi: Opranizaniii:
(hiHaHCOBOTO CUCTEMU: - IHHOBAI[IMHO-
3a0e3MeyeHHs: IHBECTHII1ITH1 3aX0/11; - YIpaBJIiHHS;
- IIPABOBA; - (piHAaHCOBO-KpEAUTHUI - IUIAHYBaHHS;
- BJIACHUH KaIliTa; - KaJIpoBa; MEXaHI3M; - MApPKETHUHTOBI1
- O3UYKOBUM - HOpMaTHUBHO- * CTpaxyBaHHs Ta JOCTIIKEHHS;
Karirai. pEryJmua; ONOJATKYBAHHS, - 30BHIITHBOEKO-
- iH(opmarliifHO- * LIHOYTBOPEHHS; HOMIYHI1 3B’3KH;
KOHCYJIbTaTHBHA. * MOTHBAI[IiH1 MEXaHI3MU; - MEXaHi3Mu
* 3aC00M CTUMYJIIOBAHHS JI3UHTY Ta
MIBUIIEHHS] KOHKYPEHTO- OpEHIN.
CIIPOMOYKHOCTI.

2, c. 75]

Puc. 1. OpranizauiiiHo-ekoHOMiYHNI MeXaHi3M 3a0e3ne4yeHHs] MPUOYTKOBOCTI Mi/ANPHEMCTB




[HHOBANIHO-THBECTUITIIHI 3aX0IM MalTh BKIIOYAaTH B cebO€ HOPMATHBHO-TIPABOBY 0a3y
3a0e3MeyeHHs] 3aXUCTy IHTEpeciB I1HBECTOPIB, TapaHTyBaHHS JI€P)KaBOK HEJOTOPKAHOCTI IX
BJIACHOCTI, CHPHUSHHS IHHOBALIMHUM METOJIaM BEJACHHSI MIIMPUEMHHUIIBKOT TISUTBHOCTI.

@DiHaHCOBO-KPEIUTHI IHCTPYMEHTH IIOBUHHI OYyTH MpEACTaBIIEHI PO3Tally’KEHOI0 CHCTEMOIO
(1HAHCOBUX YCTAaHOB 1 BIANPAIbOBAHUM MEXaHI3MOM HAJAaHHS 1 TOBEPHEHHS KPEUTIB.

OnonatkyBaHHs B 3a0e3neueHH] NPUOYTKOBOCTI MiINPUEMCTB BIIIrpa€ BU3HAYAJIbHY pOJIb.
Cucrema onoaaTkyBaHHs B YKpaiHi peryitoerbcs [lonaTkoBUM KOJEKCOM.

Cucrema crpaxyBaHHs B YKpaiHi I[peACTaBi€Ha, B OCHOBHOMY, CTpaxyBaHHSM MaiiHa,
JOBIOCTPOKOBUM CTpaxyBaHHSIM KUTTS, CTpaXyBaHHSAM BilnoBizanbHOCTL. HegocTatHbo po3BUHEH]
ChOT'OJIH1 MEJIMUHE CTPAaxXyBaHHA 1 CTPaXyBaHHS PU3UKIB MIANPUEMHUIIBKOT TISTIBHOCTI.

[{iHoyTBOpEeHHSI B yMOBax PUHKOBOi €KOHOMIKH BUIbHE, TOOTO BHU3HAYAETHCS CHIBBIIHOIICHHIM
nonuTy 1 mnpomno3uuii. Ane B VYkpaiHi Oulblle JecSITH PI3HUX BIJOMCTB, IO HAaJUIEH1
MTOBHOB@)KEHHSAMH LI0JI0 PETYJIIOBAHHS 1I1H 1 Tapu]iB Ha OKpeMi BUAM MpoaykKiii [3].

MoTuBamiifHi MeXaHi3MH MaiTh OyTH 3a0e3nmedyeHi Jep)KaBoro, HANMpPHUKIA] MUIBTOBE
ONOJaTKyBaHHs (IUIbIOBE, @ HE BUOIPKOBE) ad0 JOCTYII IO pECypciB HA MUIbIOBUX YMOBAX.

Jlo opraHizalifHUX Ba)KeJiB BIJIHOCATHCSA: OpraHizallis yNpaBiIiHCHKOI IISJIBHOCTI, CHCTEMa
MJIaHYBaHHS, MAPKETUHTOBA JIISUTbHICTh, 30BHINIHBOCKOHOMIYHI 3B’ A3KH, 3aCTOCYBAaHHS MEXaHI3MIB
JI3UHTY Ta OpeHAU. BOHM OXOIUTIOITH CTPYKTYpPY YIpaBIiHHS Ta po3nojul GyHKUIA B cdepi
JIEpKABHOTO PEryIIOBAaHHS MIJNPUEMHULTBA 1 ASUIBHOCTI MIAIPUEMCTB; IHCTUTYTH, IHCTUTYLIT 1
JSUTbHICTD JepyKaBH, OpraHizaliiiHl CTPYKTYpH, SIKl BIUIMBAIOTh HA PO3BUTOK MIANPUEMHUIITBA,
CUCTEeMa JIO3BUIbHUX Ta KOHTPOJIIOIOUMX OPTaHiB Ta IH.

He Menm BaxiMBe 3Hau€HHS MaroTh (YHKIIOHAIbHI Ta 3a0e3NeyyBajibHl €JIEMEHTH, SIKI
CKJIaZaroThest 3 (iHAHCOBOTO 3abe3medyeHHs (3a paxyHOK BJIACHOTO, IMO3MYKOBOTO KamiTaly i
3amydyeHuX 3aco0iB) Ta 13 3abe3neuyBalbHUX cHUCTEM (IIPaBOBOi, KaJpoBOi, HOPMAaTHBHO-
perymiorouoi, iHGopmariitHoi (iHGopMalliiine 3a0e3medeHHs: CHCTEeMH 3B'SI3Ky; (DiHAHCOBI,
€KOHOMIYHI, MPaBOB1 KOHCYJbTAIIMH] TIOCIYTH; KOHCYJABTYBAaHHS) Ta JOPATUUX CIIYXKO).

OTxe, cyTh OpraHi3aliifHo-eKOHOMIYHOTO MEXaHi13My 3a0e31eueHHs NPUOYTKOBOCTI NIANPUEMCTB
MOJIsiTa€ B CTBOPEHHI JEP’KaBOI0 YMOB JUIsl €(DEKTUBHOI MISTILHOCTI MIAMPUEMCTB, SIKI MOJISATAIOTh,
Hexall He Yy CHIPUSHHI PO3BUTKY HIANPUEMHUITBA BLUIOMY, a X04a 0 B 0OMEXKEHOMY BTPYYaHHI
KOHTPOJIIOIOYMX OPraHiB B AISJIBHICT MiANPUEMCTB.

Cnucox Bukopucranux Jkepesa: 1. Ilepmko JI. O. CyTHICTh oprasizaniiiHO-eKOHOMIYHOTO
MexaHi3My (inancoBoro 3abesneueHHs / JI. O. Ilepmko // BicHuk CyMCBKOro HaliOHaJbHOTO
arpapHoro yHiBepcutety. Cepia “@inancu 1 kpegut”’. — 2003. — Ne 2. — C. 90-94. 2. I'ynak B.B.
OpranizaiiiHo-eKOHOMIYHII MeXaHI3M 3a0€3MEeUeHHs JOXITHOCTI CUIBCHKOTOCIOIAPCHKOTO
BUpOOHUIITBA: cyTh Ta ocobnuBocTi / B.B. I'ynak // Ctanuii po3Butok ekoHomiku. — 2011. - Ne 2. —
C. 73-77. 3. Ilabat O.B. Opranu ynpaBiiHHS LIHOYTBOpeHHsIM B Ykpaini // IlpaBo 1 besneka.
HaykoBuit xypnanm. - Ne 5 (37) 2010. [EnexkrponHmii pecypc]. — Pexum pgocrymy:
http://www.nbuv.gov.ua/portal/soc_gum/pib/2010_5/PB-5/PB-5_62.pdf )

dinaHCcoBMii CTaH K BU3HAYAJbHUH MOKA3HUK (PiHAHCOBOIO 310POB’Sl MiAMPHUEMCTBA

Kumr JI. M., k.e.H., JOIIEHT
Koctrok B.1.
BiHHULIbKMI HalllOHANBHUM arpapHUil yHIBEpCUTET
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€KOHOMIYHOTO MOTEHIialy, K Y KUIbKICHOMY BHpa3il, Tak 1 KICHIA HOTo CK1Ial0Bii, TOOTO
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dinaHcoBMii CTaH K BU3HAYAJbHUH MOKA3HUK (PiHAHCOBOIO 310POB’Sl MiAMPHUEMCTBA

Kumr JI. M., k.e.H., JOIIEHT
Koctrok B.1.
BiHHULIbKMIT HalllOHANBHUM arpapHUil yHIBEpCUTET

[Tig niarHoCTUKOIO (DIHAHCOBOTO CTaHy MIANPUEMCTBA PO3YMIIOTH OI[IHKY HOTO CTaHy 1 HanpsiMu
3MiH Horo B MailOyTHbOMY Ha OCHOBI JAE€TAJILHOTO aHaNI3y (P)IHAaHCOBUX MOKA3HUKIB 32 BUSHAYCHUI
mepioJ1 yacy.

CrilikicTh poOOTH MIANIPUEMCTBA MOKe OyTH 3abe3neueHa HasBHICTIO MOTEHIIally, IepI 3a BCe
€KOHOMIYHOTO TMOTEHIliany, K y KUIbKICHOMY BHUpa3i, Tak 1 SIKICHIi Horo ckiajgoBii, TOOTO
CTIMKICTIO ()IHAHCOBOT'O CTaHY.

JliarHocTHKa (PIHAHCOBOTO CTaHy MIANPUEMCTBA HAa OCHOBI B3a€EMO3B'S3KIB (PaKTOPIB PI3HUX
MOPSAKIB JI03BOJISIE pO3paxyBaTd BIUIMB Ha (IHAHCOBUW CTaH MiJMPUEMCTBA HABITh OKPEMHUX
rocofapchkux omepariii [5]. CBoe€4acHe BHUSBJICHHS HETaTUBHUX BIIXHWICHb CHPHUSATHME
MPUHHATTIO OINEpPAaTHBHHX 3aXOdIB MO cTadumizamii (iHaHCOBOTO cTaHy mianmpueMcTBa. Tak,
HaIpUKIIaJ, ICHye 0€3/114 Croco0IB «BUBEACHHS» MOKA3HUKIB JIIKBITHOCT1 HA PIBEHb ONTHMAIBHUX
3HAYEHb.

Pi3H1 nMoka3HUKYU JIKBIAHOCTI NOTPIOH1 HE TUIBKM JUIsl KEPIBHUKIB MIANPUEMCTBA, a U A PI3HUX
KOPHUCTYBauiB  aHaJITHYHOI 1HQopMamii: KoediieHT abCOoIOTHOI JIKBIZHOCTI — 4
MMOCTAYaJIbHUKIB CHPOBUHU 1 MarepiamiB; Koe(dIieHT IIBUIKOI JIIKBIAHOCTI — 1 OaHKIB;
Koe(Dili€HT MOTOYHOT JIIKBIAHOCTI — /Ui MOKYIILIB, 1 BJIACHUKIB K11l 1 00J1Iramii nianpueMcTBa.

[IpeacraBuMo po3paxyHKu JaHUX MOKA3HUKIB y Tabmuii 1.

Taomums 1
Anani3 aiksBignocti A1 II" «boxonuunke» HBII «Cosn» HAAH
TokasHuKH 2013p. | 2014p. | 2015p. BIH’ETSHH”’
1. KoedimienT abCOMOTHOT JTIKBIAHOCT1 0,0095 0,1655 0,0031 - 0,0064
2. KoedirieHT MBHUIKOT JIKBIAHOCT1 0,4952 0,3861 0,0524 -0,4428
3. 3aranpHui KOEIIIEHT JIKBITHOCTI 2,3966 2,3213 0,5601 - 1,8365

Jani tabiuui cBiI4aTh, IO MPOTITOM JOCILIKYBAHOTO MEpIONy JIKBIAHICT MIAIPUEMCTBA
3MEHIINJIach. 30KpeMa, 3MEHIICHHSI 3arajIbHOT0 KoedilieHTa JIIKBIJHOCTI MopiBHAHO 13 2013 poxom
Ha 1,8365 mynkriB cBiguuth, mo I JII' «boxoHurpke» HE CBOE€YAaCHO TMOBEpPTA€E CBOI OOpru.
3HavyeHHs KoedimieHTa aOCOMIOTHOIT JIIKBIIHOCTI 3HAXOIUTHCA B MeXaxX HOPMH — Bil HYJA [0
OJIMHULI 1 MNPOTArOM JAOCHIPKYBaHOTO Iepiogy 3MeHmyerbcsi — Ha 00,0064 myHKTIB, 1110
XapakTepu3ye Ty YacTHHY BJIACHUX OOOpPOTHHMX KOIUTIB, SIKI nepeOyBaroTh y (opMi I'pOIIOBHUX
KOUITIB, 1110 MAalOTh a0COJIIOTHY J1KB1IHICTb.

Skmo npu aHami3i Takux KOeQIIEHTIB BUSIBJICHI BIAXWICHHS Bl PEKOMEHJOBAHHUX 3HAY€Hb, TO
HEOOX1/IHO 3'ACyBaTH MPUYHHU LIHOTO.

HaBeneni koeQimieHTH SBISIOTH COOOI0 BIHOCHI BEIMYMHU 1 MPOTSITOM Yacy MOXKYTb HeE
3MIHIOBAaTHCh a00 3MIHIOBATUCS HE3HAYHO, TOJI K 3MIHH B CKJIAJOBHX YHCEILHHMKA 1 3HAMCHHHKA
MOXYTb OyTH CyTTeBUMH TOMY Take JOCIIIKEHHS AOLUUILHO JOMOBHIOBATH (DAKTOPHUM aHAJI30M.

s PO3paxyHKy BIUIUBY ¢bakrTopis MOXHa BUKOPHCTOBYBATH
OJIMH 13 crI0CO0IB eniMiHyBaHHS (TaOauis 2).

Ta6mmms 2
dakTopuuii anaji3 3minn koedinienra nokpurrsa Il AI' «boxonunpke» HBI «Cosi»y HAAH
dakrop Meroauka po3paxyHKy Pipeny snimsy

(dakTopa
1 3MIHH ITOTOYHHUX aKTHUBIB 0,5601 - 0,1793 0,3808
1.1 3anacis 13arpat (2741- 807) x 0,3808 =
= 1934 x 0,3808 736,47




1.2 TI'pomioBuX KOWITIB 1 TOTOYHHUX (17 - 69) x 0,3808 =
IIHHUX TanepiB = (- 52) x0,3808 - 19,80
1.3 [eb6itopchkoi 3a60proBaHOCTI (64 - 68) x 0,3808 =

=(-4) x0,3808 - 1,52
2. 3MiHY MOTOYHUX ITACUBIB 0,1793 -2,3213 -2,14
2. 1 KopoTKOCTPOKOBUX KPEIUTIB - -
2.2 Kpeantopchbkoi 3a00proBaHocCTi (5399 -417) x (-0,0004295) -2.,14
2.3 [Hmmx KOPOTKOCTPOKOBHX - -
MacuBIB
VYcporo -1,7595

Jani Tabnuii MOKa3yloTh, 0 HETATUBHO BIUIMHYJIO Ha KOE(DIIEHT TOKPUTTS aOCOIIOTHE
3MEHILEHHS I'POLIOBUX KOIITIB Ta J€OITOPCHKOT 3a00ProBaHOCTI, 32 PaXyHOK YOTO BIH 3MEHIIMBCS
Ha 19,80 Tta 1,52 myHKTH BiOmOBigHO. AJi€ HETaTUBHHUI BIUIMB 30UTBIICHHS MOTOYHUX TACHBIB
MPU3BIB IO 3MEHILEHHS KoedilieHTa MOKPUTTS Ha 2,14 nynktu. CymapHuil BIUTUB ABOX (aKTOpiB
BHUKJIMKAB 3HWKEHHS KoedimienTa Ha 1,7595.

TakuM uuHOM, (IHAHCOBUM CTaH MIANPUEMCTBA € Y3arajJbHIOIOUUM I1HIUKATOPOM OI[IHKHU
CUTYaIlli, sIKa CKJIAJIa€TbCs B pPe3yNbTaTl FOCHOIAPChKOL JiSIbHOCTI Cy0’€KTIB PUHKY, €(EKTUBHOCT1
JIEp>KaBHOT arpapHOi MOJITUKA B OJHOMY 13 HAWBaKJIUBIIIMX CEKTOPIB HAIlIOHATBHOI €KOHOMIKH.
T AT AT «boxonuipke» HBL «Coss» HAAH pomuinbHO 30UTbITYBAaTH OOCSTH TPOIIOBUX KOIITIB
Ta IIBWAKOJIKBITHUX AaKTUBIB (TOBapHUX 3amaciB, AeOiTopchkoi 3abopromanocTti). Ilorte
HapoUIyBaHHS OCTAHHIX MOTPIOHO MPOBOJIUTH JIMIIE B TOMY BUIAAKY, SKIIO I€OITOPU OILIATSTH
6opr B HailOIM>K4YOMy MaiiOyTHbOMY, a TOBapu OyJIyTh TPaHC(OPMOBAHI y IpoLIi B HAHOIMKIOMY
MailOyTHHOMY.

Cnucox BukopucTaHux Jukepes: l.I'anenko O.M. Ananiz ta knacudikauis (QaxTopiB, sKi
BIUIMBAIOTh Ha 3MIHY (1HAHCOBOro cTaHy mianpuemcTBa // CTaHOBIEHHS Ta PO3BUTOK OOJIKY,
KoHTposro 1 aHanizy B Ykpaini .-K.: KHEY, 2006 .- C. 54. 2. Xykoa O. A., Kumr JI. M.
Opranizanis 1 MeToiMKa €eKOHOMIYHOTO aHaiizy: Hapu. nmoci0. - Binauus : Binaunbka razera, 2012.
- 301 c. 3. Jlaryn M.1. TeopeTtnyHa xapakTepucTHKa OCHOBHUX METOJAMYHHUX ACTICKTIB MIPOBEIACHHS
aHayzy (iHaHCcOBOTO cTaHy // ®opMyBaHHS PUHKOBUX BiIHOCHH B YkpaiHi. — 2008. - Ne3(82). —
C.33-37 4. Kotisip M.JI. Anani3 ¢inancoBoro crany mianpueMctsa / ®@inancu Ykpainu. — 2008.-
Ne5.- C.99-104. 5. Canura K.C., Bnacenko C.A. MeroanyH1 NiAX0A1 J1arHOCTYBaHHS (PIHAHCOBOTO
crany nianpuemcTsa // [lepxasa 1 perionu. Cepis: Exonomika 1 nmianpueMHunTso. — 2007. - Ne3.
C.204-210

HJIaHyBaHHﬂ - TOJIOBHHUI eTan J0CArHEeHHS METH

Kosanpuyk H.B., k.€.H., ToueHT
Kucensos B.P.
VYHIBepcUTET MUTHOI CIIpaBu Ta (PiHAHCIB

[InanyBaHHS JUIsi KOXHOIO 3 HAac, 0COOJMBO, AJIsl KEpPIBHUKIB, € Ba)JIMBUM €JIIEMEHTOM MJIsi
JOCATHEHHSI MeTH. MIOro BUKOPHCTAaHHS JAacTh 3MOTY 3aKNAacTH (yHIAMEHT BH3HAYEHOI cTpaTerii
JISUIBHOCT1 Ha MailOyTHE.

Ha croroanimHiii 1eHp MIaHyBaHHS HAIIOT AISUTBHOCTI € HE JIUIIE MOKJIMBICTIO 11010 BUSHAYCHHS
MPIOPUTETIB, ajie i HEOOXIIHICTIO, fKa JO3BOJIUTH BUOpAaTH MpaBWIbHY CTPATEriyHy MOBEAIHKY B
YMOBax MIHJIMBOTO 30BHINIHHOTO CEPEJOBHINA IO BIIHOMIEHHIO 70 CBO€I MeTW. BiacHe, mum 1
OOrpyHTOBaHa aKTYyaJIbHICTh JAHOTO JOCIIIKEHHS.

Metoro naHoi poOOTH €  OKpecleHHS HEeOOXIIHOCTI IJIaHYBaHHS SIK TOJIOBHOTO €Taiy [0
JOCSTHEHHS BJIACHOT METH.

Koxen, XT0 focsraB noctaBieHuX nepej co0oro 1iiel, HEMUHY4€ MPOXOAUB TPH €Taly Ha LUIIXY
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AHaJi3 KOHKYPEHTOCIPOMOKHOCTI 03MMOI MIeHUILi

Kum JI. M., k.e.H., JOIICHT
Cimonuk JI.C.
BiHHULIbKMIT HalllOHANBHUM arpapHUil yHIBEpCUTET

KoHKypeHTOCITPOMOXKHICTh — 1€ 3aTHICTh 00'€KTa, M0 XapaKTEPU3YETHCS CTYIEHEM PEaTbHOTO
Y MOTEHIIHOrO 3a/JI0BOJIEHHS HUM I€BHOI MOTpeOM Yy MOPIBHAHHI 3 aHAJOTTYHUMH OO0'€KTaMu,
MIPE/ICTaBICHUMH Ha JaHOMY pUHKY. KOHKYpEHTOCIIPOMOKHICTh BU3HAYA€ 3aTHICTh BUTPUMYBATH
KOHKYPEHIIiI0 Y OPIBHSIHHI 3 aHaJOTTYHUMHU 00'ekTamH. [1i] KOHKYpEHTOCIIPOMOXKHICTIO MPOAYKLII1
3aBEJICHO PO3YMITH CYKYIHICTH il BJIACTHBOCTEH, IO BiIOMBAaE€ Mipy 3a0BOJICHHS KOHKPETHOT
NOTPeOH MPOTH PENPE3eHTOBAHOI HA PUHKY aHAJIOTTYHOI mpoAykiii. KOHKypeHTOCIIpOMOKHICTb
TOBapy BIUIMBA€ HAa KOHKYPEHTOCIPOMOXKHICTh CamMoro MianpueMcrBa. BoHa Bu3Hayae 3/1aTHICTH
BUTPUMYBATH KOHKYpPEHIIII0 HAa PUHKY, TOOTO MaTH SIKICh Baromi rnepeBard Haj BUPOOaMU IHIIMX
TOBapOBUPOOHUKIB

VY crpykrypi [TAT «SBip-ArpocepBic» (Tabn.1) o3uma mmenuns 3aitmae 45,8% Bin 3araibHOL
MOCIBHOI TUIOIII TOCIOJAPCTBA, TAKOK B CTPYKTYpP1 BaJIOBOI MPOIYKIii KyJdbTypa 3aiiMae 58,6%.
BupoOHuui 3atpaty Ha BUPOILYBaHHS 03UMOI MIIEHMIl cTaHOBIATh 334,4 tuc.rpH. CoGiBapTicTh
peanizoBanoi npoaykiii ckinagae 1250,7 tuc. rpH. muToma Bara sikoi 3aiimae 10,7% exoHOMIKH
rocroaapctBa. Yactka npuOyTKy BiA peainizaiii o3uMoi miieHuii ckiana 23,2% BiA 3arajJbHOTO
NpUOYTKY 10 TOCIOJIapPCTBY.

Tabmums 1
Micue rajsy3i BUpoOHHUIITBA 03UMOI NIIeHU I B eKoHOMill mignpuemcTBa y 2015 poui
) C— o o HI/ITOM'.’:I Bara MPOIYKIIil 13
rOCIIOIAPCTBY POIYKIIT eKOHOMIIli ToCToapcTBa, %o
[TociBHa moria, ra 399 183 45,8
BupobHuyi 3aTpaty, THC. TPH. 12959,0 334,4 2,6
Co0iBapTicTh peaizoBaHol 11718,0 1250,7 10,7
MPONYKIIii, THC. TPH.
BanoBa mpomykiis B TMOPIBHSHUX 6146,3 3604,1 58,6
IiHAX, THC. TPH.
Bupyuka Bij peanizaiii, THC. TPH. 12519,0 3740,7 29.9
[TpubyTOK, THC. TPH. 79,0 18,3 23,2

3 METOH KOMIUIEKCHOI OI[IHKA E€KOHOMIYHOT €(EeKTHBHOCTI BHPOOHMIITBA O3MMOI MIICHUI
JOIJIBHO BUKOPUCTOBYBATH CHCTEMY TIOKAa3HHUKIB, sIKa BKJIIOYA€ TTOKA3HUKH €(EKTUBHOCTI
BUKOPHUCTAHHS PECypciB: 3eMJIl, OCHOBHHMX 3ac00iB BUPOOHHULITBA, OOOPOTHUX 3acO0IB, TPYIOBUX
peCypCiB; a TaKOX 3araJiIbHUX MOKa3HUKIB €(PEeKTUBHOCTI - COOIBApTICTh MPOAYKIIii, IPUOYTKOBICTD
Ta peHTa0eNIbHICTh BUPOOHHUIITBA (TA0I. 2).

Tabmums 2
Iloxka3HMKH eKOHOMIYHOI e()eKTMBHOCTI BUPOOHUNTBA 03uMOi meHuli Ha IIAT «SABip —
ArpocepBic»
Pokn Bigxunenns 2015p. Bix

HokasuicH 2013 2014 2015 2013p.(+,-)
[TociBHa moria, ra 800 250 183 -617
BupoOHUITBO, 1T 52480 12500 8601 -43879
YpoxkaiiHicTh, 1/Ta 65,6 50, 47,0 -18,6
OO0csr peanizariii, 11 47332 3557 13580 -33752
Bupyuka Bij peainizaiiii, TUC. TpH 6086,7 578,6 3740,7 -2345,7
Co0iBapTicTh peaizoBaHol 4511,8 2151,0 1250,7 -3261,1
MPOJYKIIii, THC.TPH.
PiBenb penTabenbHOCTI, % 0,7 3,7 0,3 -0,4




OTxe, DOCHIMBIIN MOKAa3HUKUM €KOHOMIYHOI €()EeKTHMBHOCTI BUPOOHHUILITBA O3UMOI MIIEHHUIl MU
MOxeMo mobaunt, mo y 2015 porii nmociBHa 1ioma 3MeHmuaacs Ha 617 ra. nopiBasHO 13 2013
poxom. Ha 18,6 m/ra 3MmeHmmnach ypokKalHICTh KyJAbTYpH, IO HIPU3BENO 10 3MEHIIEHHS
BUpoOHuLTBa Ha 43879 1. ¥V 2015 poui cobiBapTicTh peanizoBaHOi NpOAyKIlii nopiBHAHO 13 2013
poxoMm 3MmeHmuiIach Ha 3261,1 Tuc. rpH. Ta ctanoBuTh 1250,7 TuC. rpH. 3MEHILIEHHS cOOIBapTOCTI
MIOB’sI3aHE 13 3MEHILEHHAM 00cary BUpoOsieHol npoaykuii. PiBenb pentabenbHocTi y 2015 poui
3HAYHO 3HM3UBCA NOpPIBHAHO 13 2013 pokom, y 3B’S3Ky 13 3pOCTaHHSAM LIHU 3a lL.IpoAyKiii Ta
cranoBuTh -0,4%.

[Ipu nocnipkeHH1 aceKTiB KOHKYPEHTOCIPOMOXKHOCTI BUPOOHHUIITBA O3UMOT MIIEHUIl TOI[UIBHO
3BEpHYTHU yBary Ha MUTaHHA CKJIAAy Ta CTPYKTYpU cOOIBapTOCTI.

ToMy pO3riasiHEMO CXeMaTHUYHO CTPYKTYpY BHUpPOOHMYOI coOiBapTocTi 03uMoi mmeHuni y 2015

pori (puc.1).
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Puc. 1. Crpykrypa BupooHu4oi cod6iBaprocti o3umoi nmenunina INAT «SIBip — Arpocepsic»
y 2015p.

OTxe, 3rilHO OTPUMAHUX JAHUX MU MOXKEMO MO0auuTH, IO HAMOUIBbIY YacTKy B CTPYKTYpi
BHUTpAT 3aMaIOTh pelITa MaTepiaibHux 3aTpat (25%), naciaas (19,5%), pemrra 3arpart (18,3%), Ta
orulaTa TOCIYTr CTOpPOHHIX opraHizamii (17,7%). miHepanbHi M00puBa. MajJbHE 1 MaCTHIBHI
MaTtepiaiy CKIaaarTh 7%, 9acTKy B po3mipi 4% CKi1aal0Th BUTPATH Ha OIUIATY IpaIli.

Takum 4ywmHOM, oO3uMMa mmieHHIs Bu3Hayae cnemiamizamiro [TAT «SBip-ArpocepBic», a
MIABUIIEHHS i1 ~ KOHKYPEHTOCIHPOMOKHOCTI €  OJHHM 3  pPE3epBIB  MIIBUIICHHS
KOHKYPEHTOCIIPOMOKHOCT1 HIANPUEMCTBA Ta Horo ¢iHaHcoBoi cTiiikocTi. [IpoTe mianmpuemMcTBO
JOTYCTUJIO 3HM)KEHHSI €(DeKTUBHOCTI BUPOOHUIITBA Ta peai3aliii JaHOT KyIbTYpH.

Cnucok Bukopuctanux qxepen: 1.Bacunenko B.O., Tkauenko T.I. BupoOHuumii MEHEPKMEHT.
- K.: TIVJL, 2005.- 532 c. 2.Bmagumuposa JLII. TIporHo3upoBanue u TIaHUPOBAHHUE B YCIOBHUSAX
peiaka. - M.: M3natensckuii Jlom Jlamkos u Ko, 2007. - 308 c. 3. Kum JI.M., Tumomyk H.M.,
O3pkoB K.I. AHaniz koHkypeHtocnpoMoxHocTi mignpueMctBa [TAT “BiHHuIbKka KOHIUTEpCbKa
¢abpuka” //['moGanbHI BUKIMKUA PO3BUTKY OONIKY, €KOHOMIKM Ta (piHAHCIB HalllOHATbHUX
nianpuemMcTB: Marepianu BceykpaiHCbkoi HayKOBO-IPaKTHYHOT KOH(EpeHIli 3 MDKHApOIHOIO
yuactio (M. Mukonais, 3-4 kBitHs 2015 p.). - Mukonais : MMIPJI BH3 VuiBepcurer Ykpaina,
2015. 104-108 c. 4.CiBauenko [.IO. VYmpaBiiHHS MDKHapOJHOIO KOHKYPEHTOCIHPOMOKHICTIO
nignpuemcTsa (opranizauii). - K.: IIYJI, 2005, 186 c.
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