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ABSTRACT

Ukraine is actively taking measures to achieve an important national priority:
becoming a full and active participant in global economic processes. This effort is
undeniably evidenced by the implementation of the Association Agreement between
Ukraine and the European Union, which assigns significant importance to cooperation
in the agricultural sector and rural development. Evaluating the current challenges
makes it increasingly clear that for Ukraine, European integration stands out as a key
factor in ensuring success in economic, social, environmental, and other areas of
cooperation within the global context.

However, on Ukraine's path to effective European integration, there is still a need
to implement a range of institutional measures, particularly in terms of policy and
legislative alignment. The adaptation of Ukraine to the conditions of cooperation with
the EU, as outlined in the Agreement, in the agricultural sector is seen as a complex
and long-term process. Nevertheless, this will undoubtedly serve as a crucial factor in
the further modernization of Ukraine's agricultural economy, based on widely accepted
global market principles, deepening integration processes, and founded on shared
interests and values.

An important prerequisite for Ukraine's effective participation in global
integration processes is the achievement of mutual understanding of state policies by
the participants in international economic relations, as enshrined in national legislative
acts. This involves possessing the necessary knowledge and adherence to the rules
established by the WTO, other international unions, and relevant interstate agreements.
Itis essential to consider that various international agreements, to which the Verkhovna
Rada of Ukraine has given its consent, hold higher legal authority compared to
domestic legislation, according to the Constitution of Ukraine. This necessitates
appropriate legal alignment with the norms and requirements enshrined in these
agreements.

The monograph is the result of the initiative theme "Development of the concept
of management of marketing activities of agricultural enterprises”. State registration
number 0122U002111. The deadline is April 2022. — April 2025.
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7. Features of the formation of the financial potential of agricultural enterprises
in the conditions of European integration

Development integration on European levels there are modern a sign progressive
changes in agrarian sector and comparatively new directly of research domestic
agricultural science European orientation provide agrarian sector appropriate vector
development and open new ones opportunities for Renaissance agriculture, create
additional comparative advantages on agro-food market in conditions globalization
economy.

Systemic reforms of Ukraine's economy, gradual overcoming of crisis processes
and movement towards economic growth based on global integration create the need
to adapt the agricultural sector to new requirements. It is put goal achievement
European equal sustainable socio - economic development that predestination - tea
orientation state financial politicians on formation maximum effectiveness sector and
optimal distribution financial resources.

Activation activity of Ukraine on international markets in conditions
globalization and European integration requires radical reformation economic systems.
This process complex and long because connected from reorganization relations
property, structure production, systems distribution, improvement market
infrastructure, system support priority branches of the economy. Ukraine has a
developed food complex, which is able not only to fully provide the country's
population with food products, but also to form an active position of the country on the
international markets of a number of key agro-food products. Thanks to traditionally
strong food exports, Ukraine is one of the guarantors of food security in the world.
Before the full-scale war, in terms of export volumes, Ukraine was one of the five
largest grain exporters in the world, % of what was produced was exported, domestic
grain consumption was only 20-25%. Ukraine supplied 10% of world exports of wheat,
more than 14% of corn and more than 47% of sunflower oil [189 195]. Currently,

thanks to the help of partners, Ukraine remains a key supplier on the world markets of
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grain and sunflower oil, with a share of more than 10% of international trade. In 2023,
16.1 million tons of wheat were exported to 65 countries, 26.2 million tons of corn to
80 countries, and 5.7 million tons of sunflower oil to 130 countries [222].

At the same time, the military actions taking place in Ukraine as a result of the
large-scale aggression of the Russian Federation on February 24, 2022, led to the
deterioration of food security in Ukraine, which is caused, in particular, by broken
logistics chains, destroyed infrastructure, farms and productions, a decrease in the
amount of food produced at working enterprises. As of June 2023, the amount of direct
damage caused to the agro-industrial complex of Ukraine is 8.7 billion dollars. USA
(losses related to the destruction and damage of agricultural machinery amount to more
than 4.7 billion US dollars; losses due to the destruction and theft of manufactured
products are estimated at 1.9 billion US dollars). Indirect losses of the agro-industrial
complex are estimated at 40.3 billion dollars. USA [206].

According to FAO estimates, rural households in Ukraine suffered about 2.25
billion dollars as a result of the war. US losses. Of them, about 1.26 billion dollars. In
the USA, losses were incurred in the field of crop production and 0.98 billion dollars.
USA - animal husbandry. In Ukraine, 25% of agricultural households stopped or
reduced the volume of production due to the war, in the frontline regions — 38% [195].

Systemic reforms of Ukraine's economy, gradual overcoming of crisis processes
and movement towards economic growth based on global integration create the need
to adapt the agricultural sector to new requirements. The goal is to achieve the
European level of sustainable socio-economic development, which involves the
direction of the state financial policy on formation maximum performance sector and
optimal distribution of financial resources [229].

In the conditions of an unstable economy, which is characterized by significant
changes in macro- and microeconomic factors and the variability of the competitive
environment, the priority task of enterprises is the formation of financial potential and
the search for effective methods of managing it for their market development. In this
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context, the study and assessment of the existing financial potential and the
identification of opportunities to increase it become particularly relevant.

In modern economic conditions, characterized by the instability of the
development of the market economy, the strengthening of the processes of
globalization and competition, war, domestic enterprises must function more
efficiently, directing their activities not only to meeting current needs, primarily in the
form of profit, but also to planning future activities and increasing financial potential.
In this context, the study of the main features inherent in the financial potential and its
connection with the production, innovation, investment, marketing and organizational
and management potentials of the enterprise acquires special relevance.

The level of economic development of the subject is determined by its resource
potential, in particular the conditions of its formation and efficiency of use, which are
determinants of the effective functioning of the enterprise on the market and its
competitiveness.

Let us add that this applies both to a separate enterprise and to the country as a
whole. In turn, the effective functioning of the enterprise is the result of successfully
organized management of its financial potential, which will contribute to increasing
the effectiveness of the economic entity.

In economic literature, there are a large number of definitions of financial
potential, different in interpretation, but similar in essence. The term potential comes
from the Latin language and means hidden possibilities, which in production practice,
thanks to some efforts, can turn into reality.

The formation of a mechanism for managing the financial potential of
sustainable development includes the choice of such a financial policy, in which with
optimal interaction of components the total potential will reach the highest equal. The
potential management mechanism itself is formed under the influence of three groups
factors: financial and economic, social and managerial (Fig. 1) [229].

Financial potential is a key lever that forms the mechanism of dynamic

transformation of resources into the results of the enterprise's economic activity. At the
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current stage, it becomes possible to solve many economic problems by enterprises
under the conditions of increasing the efficiency of the use of available resources.

In a generalized form, the potential is considered as means, stocks and sources
that are available and can be mobilized to achieve a defined goal, implement a
production program and solve existing problems. The potential of the enterprise
indicates not only the availability of opportunities to implement formulated tasks, but
also the use of these opportunities to achieve a defined goal [215].

The structure of the financial potential is explained by the presence of structural
components, their relationships. Communicability characterizes the relationship and
interdependence with the external environment.

Financial potential is a key lever that forms the mechanism of dynamic
transformation of resources into the results of the enterprise’'s economic activity. At the
current stage, it becomes possible to solve many economic problems by enterprises
under the conditions of increasing the efficiency of the use of available resources.

In a generalized form, the potential is considered as means, stocks and sources
that are available and can be mobilized to achieve a defined goal, implement a
production program and solve existing problems. The potential of the enterprise
indicates not only the availability of opportunities to implement formulated tasks, but
also the use of these opportunities to achieve a defined goal [215].

The structure of the financial potential is explained by the presence of structural
components, their relationships. Communicability characterizes the relationship and
interdependence with the external environment.

Hierarchy of financial potential means that each of its components can be
considered as a subsystem of a wider global one system (for example, aggregate
potential agricultural enterprises, region etc). Ability to develop means that the
financial potential of agricultural enterprises must be able to develop. Sources of
financial development potential can be: growth of investment activity; expansion of

product sales channels, increase in the amount of state subsidies, subventions, etc.
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Fig. 1. Constituents mechanism formation and using financial the potential of the

agricultural sector for sustainable development

Every agricultural enterprise to ensure survival in conditions of competition
should take into account and use additional sources development In modern business
conditions, if the financial potential has exhausted its sources, there is no basis for
growth, then this is the path to bankruptcy. Realization this or that component of the
financial potential is subject to the achievement of specific goals of agricultural
enterprises. Diversification components of the financial potential implies its long-term
functioning as an economic system in the rapidly changing conditions of the external
environment.

The process of forming the financial potential of agricultural enterprises is
oriented towards maximum interaction with the external environment, taking into

account the requirements of the market and time and aimed at ensuring economic

156



FEATURES OF THE DEVELOPMENT OF THE AGRICULTURAL SECTOR OF UKRAINE'S
ECONOMY IN THE CONTEXT OF EUROPEAN INTEGRATION

growth in the realization of set goals. There are exogenous and endogenous factors of
formation of financial potential of agricultural enterprises.

Exogenous include economic, social, political and legal factors. Such, as a rule,
are natural and climatic, investment terms, tax and interest rates, insurance payments,
etc. In addition, an important exogenous factor is also market conditions, to the change
of which the agricultural enterprise must quickly respond by expanding sales markets
due to the timely detection of weak positions of competitors.

Endogenous factors include, first of all, the company's strategy, for the
implementation of which the financial potential, experience and skills of managers are
formed, providing buyers with agricultural products of the highest quality, obtaining
profit and respecting the interests of shareholders, renouncing long-term financial
obligations for the development of the company, personal initiative, collective work.
External factors have a significant influence on the formation of the final results of
agricultural enterprises, in particular, an imperfect legal framework, high interest rates
for using credit, high taxes, inefficient financial planning and management assets
causes the need for timely diagnosis of financial activity in the management of
financial potential in general. Therefore, it remains relevant the problem of effective
management of the financial potential of agricultural enterprises.

Solving these problems involves the implementation of an effective systems of
managing the financial potential of industrial enterprises, which is impossible without
the development of fundamentally new approaches to determining the role and place
of financial potential management in conditions of uncertainty and dynamism of the
external economic environment [228].

The basis of the financial potential of agricultural enterprises is the available
financial resources, and the result of its implementation at the lower level is the
production of agricultural products, and in general - a stable financial condition. The

process of forming the financial potential of agricultural enterprises takes into account
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the relationship and interaction of its structural components, which change according
to the requirements of the market and time.

So, based on the analysis of scientific sources, it is possible to determine the
main features of financial potential, namely:

- financial potential is a broader concept than the financial resources of the
enterprise;

- financial potential determines the financial capabilities of the enterprise and
their implementation under certain conditions;

- financial potential affects the financial stability and competitiveness of the
enterprise;

- financial potential implies the achievement of positive financial results as a
result of its use [215].

At the same time, it should be noted that financial potential is interconnected
with economic potential. Such a relationship should ensure the most effective
implementation of goals, taking into account the characteristics of each stage of the
enterprise's development and the possibility of transforming various types of potential
into financial results.

The relationship between financial and economic potential is represented by the
diagram (Fig. 2) [221]. Each of these types of potential contributes to the formation of
final financial results. As a result, it is necessary to take into account and form the
structure of the components of the company's potential in order to achieve the
maximum result. In the process of analysis and assessment of structural characteristics,
certain difficulties arise related to the functioning of all its elements.

Management potential is manifested through the stable financial condition of the
enterprise, its profitability and profitability, the implementation of the defined strategic
tasks of the enterprise.

In practice, it is difficult to establish the value of each type of resource and its
contribution to potential. Among the components of the financial potential, an

important place is given to the organizational potential, which is characterized by the
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ability to ensure a stable position of the enterprise on the market and the
implementation of the defined general strategy of the enterprise. This potential is
determined by the level of progressiveness of the enterprise (introduction of scientific

and technical developments and innovations) and its organizational structure.

[ Financial potential }

_| L

Organizational potential
] [

Marketing potential (logistics: logistics of supply,

production, sales, personnel logistics
| I

Production potential
| [

Management potential
] [

Economic potential
| [

Results of enterprise activity

Fig. 2. Structuring of the financial potential and its relationship with the

economic potential of the enterprise

Marketing potential is related to the ability of the enterprise to effectively identify,
form and satisfy the needs of consumers. In the composition of marketing potential, such
a component as logistics potential (logistics of supply, logistics of production, logistics
of distribution or sales; logistics of personnel; logistics of materials and finished goods;
logistics of energy and information flows) is separately distinguished.

The latter can be defined as the functional capacity of systemically integrated
units, which cover all types of movement in space and movement in time: personnel -

transportation of employees, their placement; movement of materials and finished
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products according to the time schedule of work — transportation, storage, preservation,
sorting and redistribution of energy and information flows [209].

Marketing potential is closely related to production potential. During the
formation of the company's production strategy and production program, we are talking
about comprehensive consideration of its resource and market opportunities . At the
same time, both the production and marketing potentials of the enterprise should be
considered and investigated in an inseparable unity and relationship.

The economic potential of the enterprise is a set of organically interconnected
resources and their ability to provide basic business processes within the given limits of
risk in order to acquire economic benefits [230].

Financial potential (provided an effective process of its formation), first of all, its
volume and level, should be considered as an important component of the mechanism
for ensuring innovative activity.

For the needs of management, the system-forming segments of financial potential
are market, entrepreneurial, budgetary, investment, and as a superstructure,
administrative, innovative, social. By these indicators, combined into groups, form a
management matrix. The effectiveness of financial potential management is assessed by
a set of certain indicators (indicators), according to which a monitoring program is
developed (Table 1).

Monitoring the effectiveness of financial potential agricultural sector of Ukraine
has to build with taking into account the following components.

The assessment of the formation and state involves the analysis of the legislative
framework, the economic environment, the proportions of consumption and
accumulation, and the place of the agrarian industry in the economy. The formation takes
place at the expense of financial ones resources enterprises, the financial market, the
state, investors and the population, which should be taken into account in the assessment.
At this stage, the formation mechanism and tools are defined FP: macroeconomic and
industry indicators, the peculiarities of the financial agrarian balance, the level of rural

life, the state of the financial infrastructure, etc. are taken into account.
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Table 1
The main ones indicators monitoring financial potential agricultural sector
Blocks Indicators Application
analysis

Industrial potential:

- volume and structure of income,
savings and financial enterprise
assets ;

- are involved resource

Definition financial potential of business
entities.

Analysis state financial resources of
agricultural sector enterprises.

Monetary and non-monetary goals

State potential
- budgetary potential,
- tax potential

Adjustment existing forms and methods of state

regulation of agriculture
economy

Investment potential:
- are involved investment by species

Definition investment potential Objective
assessment and involvement

attraction analysis; export
analysis;
analysis savings

£ and sources
n Definition status:
Infrastructural potential - financial infrastructure;
- loans; insurance; - credit, insurance and other potential;
- investments; Conditions formation competitive market
- leasing environment.
Optimization financial relations
Export potential Formation directions food
- balance export-import operations integration in world economic and financial
space
thrifty potential Definition equal rural life
- savings population
Financial analysis streams; Definition optimal amounts of financial
preventive rating losses; analysis of potential
- the intensity of cash flows; - dynamics growth volumes of
e rating budgetary capabilities; lending, insurance, investment;
3 rating tax capabilities; assessment - growth income food chain
E of creditworthiness; investment participants;

- assessment of the relationship between
potential and factors, which form its
mechanism

Development
trends

Rating reasonableness industry
development projects and
strategies; financial provision of
food security

Planning production, market and consumer
behavior.

Formation information development
environment.

Macroeconomic regulation industry as part of
the country's economy

Source: [201]

Performance evaluation involves a number of indicators of increasing the

effectiveness and efficiency of financial flows.
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The optimal level of financial potential is assessed here; analysis of the state of
management, conditions for the growth of lending volumes, insurance, investment,
income participants of the food chain, that is, the relationship between the potential and
the factors that shape this process is analyzed.

The assessment of development trends involves the analysis of indicators related
to the management of the expansion of the FP, its growth at the expense of internal and
external components, the achievement of stability through monetary and non-monetary
goals, and the formation of strategies for the development of the industry.

According to the results of research, it was established that What financial
potential agricultural sector can be defined as: ability to mobilization financial
resources of agrarian enterprises as a result of interaction with the state, the rural
population and the market agents; valuable rating aggregate financial assets these
economic subjects; basic model potential sources financing of sustainable agricultural
development.

The development of the enterprise in the future and the possibility of investing
money are influenced by external and internal factors. The first are related to the state
of the economy as a whole, legal regulation of the company's activities, political
processes in society, as well as financial resources of the state, etc. The second should
be considered as internal capabilities and available resources that the company can rely
on to achieve its goals [203].

Therefore, the financial potential should be considered as a synthesis of resource
and production potentials involved in economic activity. It is the basis for determining
the strategic directions of development of the economic entity, forming the mechanism
of transformation of resource and production potentials into financial results of the
enterprise. IN as part of the diagnosis of the financial potential, it is necessary to
systematically analyze the financial condition and determine the financial security of
the enterprise. Information on key indicators of the financial condition should be used
when assessing the achievement of defined goals and solving set tasks both in the

162



FEATURES OF THE DEVELOPMENT OF THE AGRICULTURAL SECTOR OF UKRAINE'S
ECONOMY IN THE CONTEXT OF EUROPEAN INTEGRATION

current period and in the future, when making balanced management decisions taking
into account the level of investment and reserve financial support.

In this context, the entire sphere of financial potential is quite clearly expressed
in the thesis of the Ukrainian researcher G.V. Korniychuk «Financial potential is a
dynamic economic phenomenon. It undergoes various metamorphoses during the
entire life cycle of the enterprise. At the stage of the emergence of the enterprise, certain
organizational and economic prerequisites are created, which are important for the
formation and further development of financial potential. The ownership structure of a
new enterprise significantly affects the definition and implementation mechanisms of
its economic policy. And the economic policy determines the contours and trends of
the development of the financial potential, for the realization of which it is formed.
Depending on the importance given to the financial potential by the owners and
managers of the enterprise in the extended reproduction, its organizational component
is formed: the management structure, its personnel support and the organization of
information flows in the financial potential management system [209].

The organizational and economic component of the financial potential remain
its active components even at further stages of the enterprise's life cycle, as they
influence the key parameters of its development and use.

The central component of the enterprise's financial potential is the resource
component. It includes own, borrowed and borrowed financial resources, which the
company is able to attract to finance production and investment activities. There is a
direct relationship between them: the greater the amount of financial resources an
enterprise can generate at the expense of its own sources, the better its conditions of
access to financial resources of external creditors and investors. On the other hand, the
greater the volume of financial resources that the enterprise can attract from external
sources, the greater the opportunities for expanding the base of the formation of its own
financial resources. An important element of the resource component of the enterprise’s

financial potential is the structure of the balance sheet, i.e. the key relationships
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between its asset and liability elements or between resources and sources of their
formationy [198].

Taking into account the opinion of scientists presented above and taking into
account the specifics of economic analysis as a tool for assessing financial potential,
we believe that financial potential is a complex economic process, and therefore it is a
complex object of economic analysis. The complexity lies in the fact that the financial
potential covers the totality of management objects and various types of economic
activity, shows the interaction between them and the impact on the effectiveness of the
economic activity of the enterprise.

The problem of forming the financial potential of enterprises is relevant in
today's conditions. This is related to the rational use of own and borrowed financial
resources, the formation of tools and the construction of methodical approaches to
building up financial potential. For agricultural enterprises, most of which are
subsidized, the financial security system must function constantly and be aimed at
strengthening the financial potential, ensuring stable development of the agricultural
sector of the economy. In view of this, it is necessary to develop a set of measures that
will create an effective tool for the stable financial potential of agricultural enterprises
and their economic growth in general [198].

The modern agricultural market is characterized by the instability of prices for
agricultural products, sharp fluctuations in supply and demand, changes in the
competitive environment, therefore it is important for agricultural enterprises to form
an optimal structure of financial potential that will ensure their effective functioning
[228].

In today's conditions, any financial plan is actually based on the expectation of
a certain development of the market situation, which is characterized by instability and
variability, and requires constant checking for suitability in case of possible market
changes.

The characteristic features of the development of the financial potential of

agricultural enterprises are:
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- a system-complex approach to the study of the problem in the unity of
technical, economic, social, managerial, psychological and other aspects;

— growth in the number of financial ties between business entities;

- scarcity of financial resources;

— relationship and interaction of structural components;

— variety of organizational and legal forms of management;

— seasonal nature of production in agriculture;

— globalization of competition and production;

— strengthening the role of the human factor in profit management as the main
lever for ensuring financial security [204, 223].

The process of forming the financial potential of agricultural enterprises is
oriented towards the maximum interaction with the external environment, taking into
account the requirements of the market and time, and is aimed at ensuring the economic
growth of the realization of the set goals. There are exogenous and endogenous factors
of forming the financial potential of agro-industrial enterprises (Fig. 3) [219].

Each agricultural enterprise must take into account and use additional sources of
development to ensure survival in competitive conditions. In modern economic
conditions, if the financial potential has exhausted its sources, there is no basis for
growth, then this is the path to bankruptcy. The implementation of this or that
component of the financial potential is subject to the achievement of specific goals of
agricultural enterprises. The diversification of the components of the financial potential
implies its long-term functioning as an economic system in the rapidly changing
conditions of the external environment. Exogenous include economic conditions,
social, political and legal factors. Such, as a rule, are natural and climatic, investment
terms, tax and interest rates, insurance payments, etc. In addition, an important
exogenous factor is also the market conditions, to the change of which the agricultural
enterprise must quickly respond by expanding sales markets due to the timely detection
of weak positions of competitors.

Endogenous factors primarily include the company's strategy, for the

165



FEATURES OF THE DEVELOPMENT OF THE AGRICULTURAL SECTOR OF UKRAINE'S
ECONOMY IN THE CONTEXT OF EUROPEAN INTEGRATION

implementation of which the financial potential, experience and skills of managers are
formed, providing buyers with agricultural products of the highest quality, obtaining
profit and respecting the interests of shareholders, renouncing long-term financial
obligations for the development of the company, personal initiative, collective work .
External factors have a significant influence on the formation of the final results of
agricultural enterprises, in particular, an imperfect legislative framework, high interest
rates for using credit, high taxes, inefficient financial planning and asset management,
which necessitates the need for timely diagnosis of financial activities in the
management of financial potential in general. Therefore, the problem of effective
management of the financial potential of agricultural enterprises remains relevant
[232].

Factors forming the financial potential ofan
agro-industrial enterprise

/\

» Exogenous —» Endogenous
> Economical N Enterprise strategy
, Social |,  Experience and skills of
managers
. Political . Product quality
Legal . Profit

| Enterprise development

Ly Personal initiative

Collectivework

Fig. 3. Factors of formation of financial potential of enterprises
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The main problem of the development of agricultural enterprises today is the
slow renewal of the technical base with a high degree of wear and tear of the main
production assets. In such conditions, the financial and investment capabilities of the
enterprise determine the prospects for its innovative development and the ability to
ensure and maintain the necessary level of competitiveness both on the domestic and
international markets.

Only under the condition of developing an effective mechanism for managing
the company's financial potential is it possible to adapt it to constant changes in the
internal and external environment on the basis of ensuring production and financial
flexibility, justified by a sufficient level of financial capabilities and the presence of
real prospects for financial development.

It is worth noting that for the effective formation and use of financial potential,
it is necessary to take into account the human factor as well namely entrepreneurial
abilities. In our opinion, at any enterprise it is necessary to adequately assess current
and prospective financial opportunities and transform input resources into economic
and financial benefits. This is the task of the head of the enterprise, who, subject to the
presence of a high level of entrepreneurial abilities, will be able to maximally satisfy
the needs of the organization in the conditions of constant dynamism of the business
environment.

Financial potential plays a significant role in the functioning of the enterprise:

— affects production potential from the point of view of free financial resources,
sufficiency of funds for technological innovations;

— affects management potential through stable financial condition for building
strategic potential, ensuring profitability and profitability of business, implementation
of effective economic strategies;

— affects the market potential due to financial opportunities for conducting
marketing research, ensuring a flexible pricing policy, a significant market share, low
sales costs and bringing products to the consumer [234].

Taking into account the content of the two concepts «management» and
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«financial potential» analyzed above, as well as the opinions of economists on this
matter, it is possible to form a definition of «financial potential managementy: it is a
mechanism for making rational economic decisions, the implementation of which will
lead to the optimization of cash flows, ensure

Therefore, in modern realities, the basis of the financial potential of agricultural
enterprises is the available financial resources, and the management of financial
potential involves the organization and control of financial resources in order to
conduct successful production and economic activities to achieve the strategic goals of
the enterprise and ensure financial stability, solvency, liquidity and profitability of sub
of the enterprise taking into account the actions of factors[202, 216].

The mechanism of managing the company's financial potential is closely related
to the action of factors that are characterized by dynamism and rapid variability at the
moment. Therefore, every agricultural enterprise needs to form such a mechanism for
managing financial potential, which would allow timely response to the influence of
adverse factors and ensure their elimination.

The problem of finding ways to improve the system of managing the financial
potential of the enterprise in both scientific and scientific-methodological aspects is
multifaceted, therefore it requires a complex and systematic and targeted approach to
its research and solution. At the same time, according to the methodology of scientific
research, the main attention should be focused on the development of methods of
forming the mechanism of managing the financial potential of the enterprise [189, 216].

In order to determine the stages of the mechanism of managing the financial
potential of the enterprise, it is necessary to clarify the meaning of the very concept of
«mechanismy. In the economic context, from the standpoint of system analysis, the
mechanism is considered as «a set of purposeful influences of an organizational and
economic nature on the organization as an open socio-economic system or on a process
with the aim of increasing the efficiency of the process (system) or achieving a certain
result» [224]. That is, the meaning of the mechanism as a phenomenon consists of a

set of «levers» that, under the action of the controlling subject, influence a certain
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object to increase the value of the final result.

The structure of the mechanism for managing the financial potential of an
agricultural enterprise ensures the efficiency of the functioning of the economic
mechanism and the performance of its functional tasks.

The mechanism of managing the financial potential of the enterprise consists of
measures carried out in accordance with the economic entity, including the influence
of external and internal factors. A set of measures represents certain types of actions,
the sequence of execution of which is clearly observed. Measures are formed in
accordance with the set goal and tasks.

Each measure that is included in the complex management of the financial
potential of the enterprise has a goal that is characteristic of this stage of management.
Thus, at the stage of forecasting, the formation of financial potential is carried out for
long-term development and effective use of the financial potential of the enterprise.
However, at this stage, a solution to the problem is foreseen, which consists in the
insufficient level and pace of development of the financial potential, the suboptimal
structure of financial sources. Upon successful drawing up of a plan for the use of the
financial potential of the enterprise, diagnostics and evaluation of the use and
development of the financial potential are carried out, and key factors of influence are
determined. This measure provides for the formation of resource, organizational and
information support for the development of elements of financial potential. Monitoring
the implementation of the financial potential management mechanism is the last stage,
at which the analysis of the implementation of the set goals is carried out and the
possibilities of deviations in the company's activity indicators are determined. Thus,
the mechanism of managing the financial potential of the enterprise is a system that
ensures the interaction of diagnostics, regulation and monitoring of indicators
characterizing the financial state of the agricultural enterprise (absolute, normal, crisis)
and provides an opportunity to increase the efficiency of managing the financial
potential of the enterprise [203].

The mechanism of financial potential management is necessary for the enterprise
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to ensure its further development. In order to ensure the absolute type of financial state
of the enterprise, a management structure is used that maximally contributes to the
achievement of the enterprise's goal, takes into account the influence of external and
internal factors.

Possibilities of agricultural enterprises regarding access to loanable financial
resources are limited by credit risks, which affect relations with credit institutions. It
doesn't help formation of agricultural financial potential enterprises at the expense of
loan resources.

Since the beginning of the year, 10,693 agricultural enterprises have received
78.2 billion hryvnias of bank loans for development. Of these, 6,807 farms were
financed for more than 34 billion hryvnias under the state program «Affordable loans
5-7-9».

«Supporting farmers, especially in difficult times for Ukraine, is extremely
important. And today, the Ministry of Agrarian Policy has various state programs for
this. Despite everything, it is important for us to develop the agricultural sector,
because it is one of the foundations of Ukraine's economy. This is a point of growth
and development,»— said the Minister of Agrarian Policy and Food of Ukraine Vitaliy
Koval.

According to the program «Affordable loans 5-7-9», the enterprises of the
following regions received the most:

Kyivska — UAH 4.3 billion for 658 farms;

Vinnytsia — UAH 2.9 billion - for 679;

Kirovohradsk — UAH 2.7 billion for 881;

Odesa — UAH 2.7 billion for 629;

Kharkiv — UAH 2.5 billion for 406;

Dnipropetrovsk — UAH 1.9 billion for 436;

Lviv — UAH 1.9 billion for 479;

Volynsk — UAH 1.9 billion for 363.
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Farmers of the following regions received the largest amount of loans under
various programs:

Kyiv — UAH 18.4 billion allocated for 1,030 enterprises;

Dnipropetrovsk — UAH 5.5 billion for 781;

Cherkasy — UAH 5.1 billion for 439;

Lviv — UAH 4.6 billion - for 682;

Odesa — UAH 4.5 billion for 920;

Ternopilsk — UAH 4.5 billion for 400;

Kirovohradsk — UAH 4.4 billion for 1,281;

Vinnytsia— UAH 4.4 billion - for 1,035.

Preferential financing of agricultural producers under the «Affordable 5-7-9»
Program during 2024-2025 is possible thanks to the support of the World Bank as part
of the «Emergency project of providing inclusive support for the recovery of
agriculture in Ukraine (ARISE)». The program simplifies the access of micro and small
businesses to bank lending. Farmers can get a loan of up to UAH 90 million. Lending
Is provided at 5-9% per annum, depending on the credit category and business entity.
This year, 6,807 agricultural enterprises received more than 34 billion hryvnias under
the program «Affordable loans 5-7-9» [227].

Identification of factors affecting credit risk and assessment of its level is a
necessary component in the creditor's decision to grant a loan in order to protect the
economic interests of banking institutions. However, credit risk concerns not only the
creditor, but also the borrower himself, that is, an agricultural enterprise. Not receipt
of future income and loss of collateral characterizes credit the risk of the enterprise in
case of non-return of the loan to the bank institution To prevent such consequences,
agricultural enterprises have two ways: the first is not to attract credit resources, the
second (more constructive) is to develop minimization measures credit risk (Fig. 4)
[201].

Along with credit resources, it has an important place in formation of the

financial potential of agricultural enterprises investment resources.
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However, attracting investment is also enough problematic for agricultural
enterprises due to lack of supply low level of investment attractiveness. Investment
attractiveness characterizes the agricultural enterprise from the point of view of
prospects development, its liquidity, financial stability and solvency, as well as asset
utilization efficiency and performance.

The level of investment attractiveness is one of the important indicators of the
general economic situation and prospects for the development of the economy as a
whole and of enterprises in the agricultural sector in particular. Growth in the volume
and scale of investment is one of the determining factors factors .

The result of the study was the determination that the limitation opportunities in
a large part of the external financial resources involved agricultural enterprises
negatively affects the formation financial potential. However, the predominance of
own sources formation over those involved increases financial stability agricultural
enterprises and provides financial security.

The latter is debatable due to the fact that its own sources of formation financial
potential are not able to ensure development on an innovative basis based on their
limitations.

Transformational processes in the economic environment require adaptation of
industries to changes, encourage the increase of financial the potential of enterprises,
predict threats and identify effective directions for further development. The
mechanism of using the financial potential of agricultural enterprises performs its
functions through the management of the objective component of the financial
potential - financial resources, applying the competences of the management of the
enterprise, which ensures the formation of financial potential with a certain amount of
growth, which optimal conditions are used for the development of the enterprise.
Problematic aspects of this area of activity of agricultural enterprises stands out
insufficiency or impossibility of obtaining this increase, which in ultimately provides
only simple playback capability.
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Use of the financial potential of agricultural the enterprise is closely related to
the stages of its development, which make up life cycle of the enterprise. The concept
of the life cycle of the enterprise as objective reality represents a successive change of
stages its development. Each stage has its own characteristics functioning of the
enterprise, which are reflected in the strategy, goals, tasks, use of potential and results
of activity. On the process of changing stages of the agricultural life cycle enterprises
are influenced by a number of internal and external factors external environment. Such
factors are: general the economic situation in the state, the specialization of enterprises
and their size, a set of competitive advantages, etc.

The main areas of effective management of financial potential include:

— competition, because through it enterprises take the risk of innovations in order
to establish their position on the market;

— the optimality of the distribution of financial resources, as well as the
efficiency of the enterprise's financial system;

— achieving a compromise between the requirements of profitability, reliability
and capital liquidity;

— improvement of the innovation process, which ensures the improvement of the
structure of management of economic resources and the search for hidden reserves of
financial potential [231].

The formation of financial potential is also influenced by the enterprise
management system. If we approach this aspect from the point of view of efficiency,
then with inefficient, unsystematic management of the enterprise, elements of financial
potential are also lost, which in the near future could be decisive for the development
of the organization.

The formation of the financial potential of agricultural enterprises from the
standpoint of tactical and strategic management goals should be considered as a single
financial and economic system, which is characterized by the presence of a mechanism
of continuous adaptability to both external and internal conditions that continuously

change and improve behavior taking into account past experience, determining the
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definition it as a self-organization in the presence of corporate ties and structures,
resistant to institutional changes caused by state intervention in the development of
agricultural enterprises.

However, in the conditions of financial and economic uncertainty (economic and
military-political upheavals in the east of the country and the occupation of Crimea by
Russian troops), it is quite a difficult task to give a holistic assessment of the financial
and overall economic potential of enterprises and to conduct a comparative analysis in
space and time in order to make effective management decisions.

The evaluation of the financial potential allows you to choose the main areas of
activity activation of enterprises, to develop the necessary strategy of behavior aimed
at minimizing losses and financial risk from investments in their activities.

The mechanism of forming a financial potential management strategy is divided
into a number of stages:

- analysis and selection of priorities from the general strategy of the
company's development in the formation of the financial potential management
strategy.

- development of target guidelines, which are based on the following
procedures: analysis and forecast of the financial and economic state of the external
environment, analysis of the internal environment of the enterprise, identification of
strengths and weaknesses.

- adaptation to environmental conditions.

- determination of the main directions of formation, accumulation, distribution
of resources and search for new sources of loan financing.

- formation of elements of financial potential management strategy (planning
and control of financial flows and resources, organizational and legal registration,
selection of financial instruments, analysis and assessment of financial risks, tax

planning).
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- development and implementation of the financial potential management
strategy within the framework of strategic plans.

- analysis and control of financial potential management strategy.

- using the results of the analysis to specify the strategic directions of the
company's development.

Formation of the financial potential management strategy should include the
following components: diagnostics and forecasting of the financial potential of the
enterprise; strategic tactical planning; selection of effective financial instruments,
including in the framework of investment decisions; financial risk management; tax
planning; organizational and legal registration and further control of financial flows.

It should be noted that the specified elements of the financial potential
management strategy ultimately determine the competitiveness of any enterprise
whose goal is to extract a positive economic effect. The management system as a whole
should ensure the achievement of this goal in the future [233].

Given the fundamental importance of the financial potential of agricultural
enterprises, it should be noted that for business entities
the main strategic orientations of the industry should be the achievement of high
financial security, financial independence and stability of activity.

It should be emphasized that the opinion is the strategic guidelines of the
financial potential of agricultural enterprises are in close interaction. Since the
deterioration of financial security indicators necessarily disrupts the state of financial
stability, affecting financial independence. And therefore, in practical activity, they
should be applied in a complex manner.

The financial security of agrarian enterprises as a strategic reference point for
strengthening their financial potential requires special attention. The implementation
of this vector should be carried out in the following directions: increasing profitability
and reducing costs of the enterprise; quality management of working capital; financial
management of the enterprise; use of modern benchmarking methods to strengthen

competitiveness; controlling activity; cash flow planning.
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Increasing the profitability of activities will significantly improve the state of
financial security, as the amount of financial resources will increase [233].
Accordingly, the financial potential of the enterprise will increase.

It is financial planning that makes it possible to establish a rational level of
financial security, which helps to prevent bad debts and, as a result, stimulates financial
independence and stability. We believe that financial security should be based on cash
flow planning, as it contributes to the balancing of income and expenses of an
agricultural enterprise.

The strengthening of the dynamics and stochasticity of changes in the external
economic environment determines the need to expand and strengthen analytical and
planning work and, at the same time, to develop a qualitatively new methodological
toolkit and technologies for substantiating and making planned financial decisions.
Solving this task requires expanding and deepening the theoretical basis of its
implementation by the enterprises of the industry.

In order to make effective management financial decisions, it is necessary to
have objective and high-quality information about the trends in the development of the
financial potential of the enterprise. This is especially important in the context of its
strategic development, which is associated with significant stochasticity and
uncertainty of the enterprise's external economic environment in the future. One of the
most effective tools for reducing the uncertainty of the future and minimizing financial
risks is financial potential planning. This is due to the fact that planning makes it
possible to quickly use favorable economic opportunities, to identify possible future
problems in advance, to ensure coordination and interaction of the structural divisions
of the enterprise, to optimize the distribution of financial resources between competing
areas of their use.

Financial potential planning should ensure the solution of certain economic tasks
that are within the competence of its functional purpose.

The most important among them are the following:

— maximum provision of own financial resources for production, investment
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and financial activities;

— creation of prerequisites for expanding access to external sources of
financing the enterprise's economic activity;

— establishment of rational relations with financial institutions, creditors and
investors;

— identification of intra-economic development reserves and increasing the
efficiency of the use of financial potential;

— optimization of the distribution of financial resources according to
competing directions of their use;

— coordination and synchronization of the activities of responsibility centers
and structural units of the enterprise in the field of development and use of financial
potential;

— control over the effectiveness of the formation and use of financial
potential;

— ensuring the financial adaptability of the enterprise [229].

The planning of the financial potential of the enterprise is based on certain
scientific and organizational and economic principles, the observance of which ensures
its high quality and effectiveness.

Financial stability is the strategic reference point for strengthening the financial
potential of agrarian enterprises, the provision of which in modern conditions is quite
a difficult task.

Such circumstances are associated with significant interference of the external
environment in this process. Therefore, the key task in the context of the
implementation of this vector should be called the creation of conditions for the
flexibility of the financial system.

Agricultural enterprises should create a reserve fund in order to take advantage
of its possibilities in the event of unforeseen circumstances.

At the same time, prevention of crisis phenomena, insurance of financial risks,
leveling of the probability of bankruptcy and financial planning will contribute to
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financial stability.

In addition, it is unacceptable to exceed the concentration of loan capital. The
deviation of the corresponding indicator from the normative values reduces the
financial potential of the agricultural enterprise, affecting its financial stability. It
should be noted that it is not always possible to use exclusively own capital in the
activities of agricultural enterprises. If credit resources are used, it is worth paying
considerable attention to credit security, which significantly affects the financial
stability of the enterprise. A significant role also belongs to the diagnosis of receivables
[213].

An effective element of ensuring the financial stability of an agricultural
enterprise should be the formation of a financial strategy (Fig. 5) [213].

The non-agricultural sphere is considered to be the promising direction of
expanding the spheres of employment within the strategy of diversification of agro-
industrial enterprises, but this requires the development of rural and green tourism;
spheres of services, starting from household services, services of restaurants and car
repair services, etc.; establishment of mini-bakeries, confectionery shops, mills, oil
refineries, handicraft industries (production of ceramics, carpentry, forged products,
weaving, etc.), organization of fishing, hunting, etc.

Today, among the economic goals of diversification of production in the
agricultural sector, the following are highlighted: survival in modern unstable
economic conditions; receiving economic benefits; timeliness of agricultural works;
satisfaction of own consumer needs; leveling of production seasonality; reducing
dependence on suppliers. But in addition to the stated goals, ensuring the flexibility of
production in accordance with the needs of the market, improving the efficiency of the
use of the available resources of the enterprise, including the labor potential, are of
great importance; increasing the competitiveness of the agricultural enterprise,
reducing the level of risk of economic activity, ensuring the stability of the functioning
and planned development of the enterprise.
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The main tasks of the financial strategy are as follows:

— determination of methods of successful financial strategy and use of financial
opportunities;

— determination of prospective financial relations with business entities, the
budget, banks and other financial institutions; financial support of operational and
investment activities for the future;

— studying the economic and financial capabilities of potential competitors,
developing and implementing measures to ensure financial stability;

— development of methods of exiting the crisis state and management methods
under the conditions of the crisis state of enterprises [197].

At the same time, the stability of enterprise development and stability in market
conditions can be ensured by fulfilling the following conditions:

— the subject of economic activity must be compatible with other structures at
the macroeconomic level and aimed at fulfilling strategic tasks of the development of
the economy as a whole;

— to possess a certain level of independence and autonomy, i.e. to represent a
whole formed organism that is constantly developing;

— preserve its overall property, functions when changing its form and structure;
its reproductive processes must correspond to the dynamics of needs within the
economic society and the macrosystem;

— have the potential of self-organization and self-development.

An equally important strategic guideline for strengthening the financial potential
of agro- industrial enterprises. First of all, the provision of this vector requires careful
attention to the current operations carried out by the agricultural enterprise. Financial
independence requires giving up creditor financial resources, optimizing activities in
order to avoid risky deals, cooperation with reliable suppliers, and, in addition,
financial literacy of business entities.

One of the factors affecting the financial potential is the lack of financial

resources, which can be caused by low profits, high costs and ineffective management
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of working capital [199]. An indicator of a low level of income and a high level of
expenses of agricultural enterprises will be profit, while inefficient management of
working capital is expressed through operating cash flow.

Therefore, in order to improve the financial potential of agricultural and
industrial enterprises, it is necessary to adhere to the provisions of the total cash
management technology. The goal of total cash management (TCM) is to ensure
efficient cash flows and their effective use. Therefore, TSM combines the following
main elements that ensure the increase of the financial potential of agricultural
enterprises: budgeting of capital investments, management of financial resources,
current budgeting, management of commaodity stocks, collection of receivables, control
and management of costs, permanent management of financial resources.

Strengthening the financial potential of agro-industrial enterprises should be
based on defined strategic guidelines inherent in each business entity. Their arsenal
should meet the existing requirements and goals of the enterprise. It is advisable for
agro -industrial enterprises to make management decisions based on the matrix of
strategic guidelines for strengthening the financial potential, which should be
calculated based on the data of the economic entity.

Based on the defined strategic guidelines, the main indicators that testify to the
strengthening of financial potential should be: financial security indicators (solvency,
financing, profitability and profit growth coefficients), financial independence
indicators (financial independence (autonomy) coefficients), financial dependence
indicators (equity multiplier) , concentration of loan capital, financial risk, long-term
debt and interest coverage (coverage of financial expenses)) and indicators of financial
stability (equity and loan capital concentration ratios, ratio of loan and equity capital
and loan coverage ratio).

Financial potential plays a significant role in the functioning of the enterprise:

— affects production potential from the point of view of free financial resources,
sufficiency of funds for technological innovations;

— affects management potential through a stable financial condition for building
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strategic potential, ensuring business profitability and profitability, implementing
effective business strategies;

— affects the market potential due to financial opportunities for conducting
marketing research, ensuring a flexible pricing policy, a significant market share, low
sales costs and bringing products to the consumer [199].

Therefore, in modern realities, the basis of the financial potential of agro-
industrial enterprises is the available financial resources, and the management of
financial potential involves the organization and control of financial resources in order
to conduct successful production and economic activities to achieve the strategic goals
of the enterprise and ensure financial stability, solvency, liquidity and profitability of
sub of the enterprise taking into account the actions of factors.

The mechanism of managing the company's financial potential is closely related
to the action of factors that are currently characterized by dynamism and rapid change.
Therefore, every agro-industrial enterprise needs to form such a financial potential
management mechanism that would allow timely response to the influence of adverse
factors and ensure their elimination.

The structure of the mechanism for managing the financial potential of an
agricultural enterprise ensures the efficiency of the functioning of the economic
mechanism and the performance of its functional tasks.

The mechanism of managing the financial potential of the enterprise consists of
measures carried out in accordance with the economic entity, including the influence
of external and internal factors. A set of measures represents certain types of actions,
the sequence of execution of which is clearly observed.

Each measure that is included in the complex management of the financial
potential of the enterprise has a goal that is characteristic of this stage of management.
Thus, at the stage of forecasting, the formation of financial potential is carried out for
long-term development and effective use of the financial potential of the enterprise.
However, at this stage, a solution to the problem is foreseen, which consists in the

insufficient level and pace of development of the financial potential, the suboptimal
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structure of financial sources. Upon successful drawing up of a plan for the use of the
financial potential of the enterprise, diagnostics and evaluation of the use and
development of the financial potential are carried out, and key factors of influence are
determined. This measure provides for the formation of resource, organizational and
information support for the development of elements of financial potential.

Monitoring the implementation of the financial potential management
mechanism is the last stage, at which the analysis of the implementation of the set goals
Is carried out and the possibilities of deviations in the company's activity indicators are
determined.

Thus, the mechanism of managing the financial potential of the enterprise is a
system that ensures the interaction of diagnostics, regulation and monitoring of
indicators characterizing the financial state of the agricultural enterprise (absolute,
normal, crisis) and provides an opportunity to increase the efficiency of managing the
financial potential of the enterprise.

The mechanism of financial potential management is necessary for the enterprise
to ensure its further development. In order to ensure the absolute type of financial state
of the enterprise, a management structure is used that maximally contributes to the
achievement of the enterprise's goal, takes into account the influence of external and
internal factors [226].

The processes of planning, organization and control of the enterprise's financial
potential are key elements of its formation, use and development. Based on the above,
there is a need to research and develop a mechanism for managing the financial
potential of the enterprise [219].

The effectiveness of financial potential management is influenced by factors of
both the internal and external environment. At the same time, a favorable internal
environment is considered to be one that aims to increase the market value of the
enterprise and adheres to a defined strategy for managing the enterprise's financial
potential. So, having determined the main components of the mechanism of managing

the financial potential of the enterprise, it becomes necessary to determine the
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directions of its improvement. To improve the planning of the financial potential, it is
possible to apply the optimization of the capital structure using the mechanism of
financial leverage as a system for the future development of the company. Using this
mechanism, it is possible to orient the management process to the maximum increase
in profit, the cost of capital with minimal risk, provided that the solvency and liquidity
of the business entity is preserved.

In order to exclude financial mistakes during the preparation and organization of
the planning of the financial potential of the enterprise, it is necessary to always link
the content of the documents to the requirements and objectively determined
mechanisms of the enterprise's activity. And for this, it is necessary to study this
mechanism. In the process of forming the financial potential, it is necessary to clearly
define the strategic vision of the enterprise, the basic concept of management and the
policy of its development, which will lead to the expected result. An important element
of this process is the elimination of systems and structures that do not agree or
contradict the expected results when implementing changes. These improvements will
allow to effectively manage the financial potential of the enterprise.

The proposed mechanism for managing the company's financial potential allows
for the formation of financial potential based on methodological approaches to
management and taking into account the selected financial strategy. The mechanism of
managing the financial potential of the enterprise depends on the chosen approach to
its management, which affects the choice of model and indicators of its evaluation.
Management of financial potential based on the implementation of fundamental
management functions allows to ensure the priority directions of the enterprise's
development with a sufficient amount of financial funds due to planned, organized and
controlled influence on their structure and volumes.

The financial potential management mechanism combines planning,
organization, control and monitoring of financial potential, including the influence of
external and internal factors. In turn, the areas of effective management of the financial

potential of an agricultural enterprise should stimulate the business entity to expand
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sales markets, strengthen market positions, optimize financial resources, achieve an
optimal capital structure, and introduce innovative production technologies [207].

Violation of the optimal proportions of a separate element of the financing
structure causes a disproportion in the financial potential. Skillful mastery of the factors
that influence the formation of financial indicators, substantiation of their scientific
prerequisites makes it possible to have an immediate impact on unplanned deviations.
Achieving the expected results is possible under the conditions of effective and timely
response to current changes in the economy
activities of agro- industrial enterprises. Therefore, ensuring the need for financing in
order to achieve its optimal structure should be consistent with the mechanism of action
of the financial potential based on the FEI financing optimality criterion (financing
efficiency index), which should be considered as an indicator of financing efficiency
[191].

Given the peculiarities of the current activity of agro- industrial enterprises, the
model of effective financing includes the determination of the current value of financial
resources. That is, other things being equal, the future value will be the higher the lower
the weighted average cost of financing sources, or the minimization of the latter is
equivalent to maximizing the value of the agricultural enterprise. Focusing on the
highest level of profitability (profitability) from an economic point of view is fully
justified. And the formation of production and investment programs to ensure it is the
most rational approach to attracting funding sources. The implementation of such an
approach presupposes, first of all, the availability of opportunities for product and
regional diversification of production, as well as the existence of other financing
alternatives.

At the current stage of economic development, most agricultural enterprises do
not have sufficient opportunities for product diversification, and the localization of
production on specific land plots limits its regional component. From this point of
view, for agrarian enterprises, budgetary limitations in the amount of financing are

more important than the choice of alternative opportunities based on the criterion of
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the highest level of profitability (profitability). Therefore, for the optimal combination
of sources and methods of financing, the change in the cost of loan sources is very
important. To achieve the minimum cost of loan sources, restrictions on the most
profitable sources of financing can become obstacles. A project is profitable if its
profitability exceeds the average optimal cost of financing the economic activity of an
agricultural enterprise, otherwise, a project that is profitable, but the profitability is
below the average, can negatively affect the increase in the total debt of the business
entity, reducing its financial stability. Thus, the optimal structure of financing and the
ratio of internal and external financing methods should be determined by the criterion
of ensuring the maximum market value of an agricultural enterprise. With a stable level
of financial resources, income and market assets, the share of debt financing can be
high in the total amount of financial support of an agricultural enterprise. Conversely,
the unstable level of financial resources, with the use of specific assets, provokes a
conservative policy of the enterprise in relation to the share of debt financing, ensuring
the dominance of own sources and internal financing.

There are certain differences in the use of operating and financial leverage as an
indicator of effective financing of an agricultural enterprise. Thus, the use of operating
leverage as an indicator of effective financing of an agro- industrial enterprise is
associated with features and limitations.

First, the production of several types of products is a characteristic feature of
most of them. And, secondly, there is a certain specificity of the formation of
production costs and the problem of their division into constant and variable. Using the
effect of financial leverage, when the profitability (profitability) of the current activity
Is significantly lower than the price of the involved sources, it loses all meaning
because it leads to a negative result. Currently, profit is not the basis of taxation for an
agricultural enterprise. Therefore, the "tax shield" mechanism does not work. It can be
assumed that the situation will change in the future. However, even under these
conditions, its impact on reducing the weighted average cost of funding sources is

unlikely to be significant. Therefore, a comprehensive approach to the optimization of
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the financing structure of agrarian enterprises involves substantiating the conditions
for providing the latter with own, borrowed and involved sources.

The optimization model of the financing structure in a dynamic environment
determines the sources of effective attraction of financial resources of agricultural
enterprises. But, when determining the advantages of one or another source of
financing of agro-industrial complex enterprises, the emphasis of the research must be
shifted towards the existing imbalance between production, investment and financial
activities, which provokes an imbalance in the process of creating new resources —
property assets (own competences), which ideally cannot be copied by competitor. At
the same time, at the initial stage of the action of the financial potential of the subject
of agrarian direction, the parameters of the internal economic environment should be
used - the output of products: what to do, with what quality indicators, with what costs,
for whom, in what terms, at what price; the level of provision of technical and
technological equipment and equipment, organization of production, labor and
management.

Next, the «entry» parameters are chosen (they must be competitive): the need
for financial and informational resources in order to implement internal processes. The
need for information resources is determined after studying the requirements for the
production potential of agricultural enterprises and the parameters of its external
environment (political, economic, socio-demographic conditions, infrastructure). The
feedback communication between the «input» and «output» parameters is necessary
for the adaptation of the financial component of agricultural business entities to the
parameters of the market environment, which ensure the high quality of the
implementation of the economic process.

Orientation of the entity to meet financing needs means that the formation of any
element of the structure of sources of financial resources should be based on analysis
and planning (forecasting) of market advantages, competitiveness, credit and solvency.
At the same time, the priority of choosing a model of financing the economic activity

of an agricultural enterprise is: improving the quality of realization of financial
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potential (initial criteria) in accordance with the needs of consumers; saving financial
resources by improving the quality of the final product or service.

The search for new, original management solutions to meet the existing financial
needs of the economic activity of agrarian enterprises is considered as a set of financial
resources and their properties, which determine the mechanism of action of the
financial potential, orient potential consumers to the required volume of production
financing, financial stability, competitiveness and solvency.

At the same time, constant planning of the technological process for the
production of high-quality agricultural products with lower resource intensity ensures
the intensity of reproduction of the production potential and the need for financing from
own sources. This means that the main direction of planning (forecasting) the financial
component of the economic activity of agricultural enterprises is a mandatory
comparison of the best period of effective use of financial resources and the formation
of financial indicators adjusted for changes in the tax burden, the level of inflation,
interest rates for credit services, that is, before the beginning involvement of financial
resources in the technological process, with indicators of past periods [200].

The formation of a complex financing model that implements the mechanism of
action of financial potential in the economic activity of agricultural and industrial
enterprises depends on the degree of compliance of the structural elements of financing
within the economic link, which are directly related to the functional property of
financial resources. At the same time, the risk of uncertainty in the cost base of the
resources involved increases. In order to reduce it, it is necessary to determine the
functional interdependence of financing components, which give rise to a qualitatively
new property of the mechanism of action of the financial potential - to form the
financial component of the economic activity of agrarian under.

The conceptual approach to the formation and use of the financial potential of
agricultural enterprises is based on the ability to accumulate internal and external
sources of financing, provided that there is a sufficient level of solvency and mutual

agreement of interests in order to level threats, optimize costs, financial stabilization,
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and increase the level of investment activity.

The research results form the prerequisites for the development of a strategy for
the formation of the financial potential of agricultural enterprises, which are the basic
ones on which the development of an individual strategy for each agricultural
enterprise should be based. In the process of developing a strategy, it is necessary to
take into account individual characteristics and aspects of the enterprise's development:
the stage of the enterprise's life cycle; financial condition of the enterprise;
technological readiness; personnel potential, etc.

Alternative strategies for forming the financial potential of agricultural
enterprises are proposed, which can become basic for enterprises of a separate group.
The presented strategies for the formation of financial potential are quite different and
take into account the financial condition of the enterprise and the type of its
development. The first strategy is aimed at stabilizing the company's financial
condition (Fig. 6) [201].

FINANCIAL STABILIZATION STRATEGY
PURPOSE OF THE STRATEGY : improvement of the financial condition due to the

implementation anti-crisis measures; ensuring financial security; ensuring financial balance
MAIN DIRECTIONS OF STRATEGY IMPLEMENTATION:

optimization of the asset structure; mobilization of enterprise resources; reduction of the amount

of receivables; reducing the volume of operational and financial activities;

decrease in the level of resource intensity of production; activation of internal control;
allocation of resources as needed; optimization of price policy

EXPECTED RESULTS: increase in liquidity and solvency; decrease

production costs; increasing profitability
GENERAL RESULTS OF STRATEGY IMPLEMENTATION:

social - preservation of jobs;

economic - reducing the cost of production; increasing solvency
increasing profitability; ensuring financial security;
technological - compliance with technological standards;

ecological - preservation of biological features of natural resources

Fig. 6. Strategy of financial stabilization of agricultural enterprises
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The strategy of financial stabilization is developed for those agricultural
enterprises or in cases where their financial condition deteriorates over the course of
several years, dependence on external sources of financing increases and there is a
threat to financial security.

The second strategy is aimed at cost optimization, which partially excludes the

introduction of innovations due to their cost (Fig. 7 ) [201] .

COST OPTIMIZATION STRATEGY
PURPOSE OF THE STRATEGY: increasing the efficiency of the enterprise at the expense of

cost minimization taking into account resource potential and market opportunities;

ensuring financial security
MAIN DIRECTIONS OF STRATEGY IMPLEMENTATION:

decrease in the level of resource intensity of production; technological renewal of production;

increasing the effectiveness of internal control; allocation of resources as needed:;

optimization of the technological process

EXPECTED RESULTS: decrease in the cost of production, increase in competitiveness
positions, technological update
GENERAL RESULTS OF STRATEGY IMPLEMENTATION:

social - raising the standard of living of employees;

economic - reducing the cost of production; increasing financial results;
ensuring financial security;

technological - compliance with technological standards;

ecological - preservation of biological features of natural resources; decrease

negative impact on ecosystems

Fig. 7. Cost optimization strategy of agricultural enterprises

The cost optimization strategy is directed mainly to the use of own sources of
financing, and therefore has a close connection with the potential liquidity of the
enterprise in the future. The third strategy is based on the investment and innovation

approach, which involves appropriate financial investments (Fig. 8) [201].
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STRATEGY FOR INCREASING INVESTMENT ACTIVITY

PURPOSE OF THE STRATEGY:: ensuring economic development and financial security
agricultural enterprises based on the formation of prerequisites for adaptation to changes

external investment and innovation environment

MAIN DIRECTIONS OF STRATEGY IMPLEMENTATION:

technical and technological re-equipment of factories; diversification of production;
expanding the range of products; increasing competitiveness; increase

investment attractiveness; building innovative potential; creation

integration formations; development of micrologistics systems; process improvement

storage of agricultural products

EXPECTED RESULTS: improvement of the quality of agricultural products by species;
expansion of market opportunities; increasing the level of business activity; material and technical
renewal of production; introducing the concept of logistics in the organization of activities,
increasing the level of income (revenue) from the realization of agricultural

products; increasing financial potential

GENERAL RESULTS OF STRATEGY IMPLEMENTATION:

social - raising the standard of living of employees; improvement of the qualification level and
self-realization of employees;

economic - ensuring financial security; growth in the level of investment

attractiveness;

technological - implementation of innovative production technologies;

ecological - improvement of product quality; minimization of environmental risks;

increasing the volume of organic and ecological products; greening of production

Fig. 8. Strategy for increasing investment activity of agricultural enterprises

The goal of the strategy to increase investment activity is to ensure development
with additional involvement of external financial resources. Investment-innovation
activity of agricultural enterprises is formed under the influence of investment-
innovation policy, resource limitations, the influence of globalization processes and
ensures development in a combination of economic and social-ecological priorities.

In addition, the construction of a multi-level structure of financing of agro-

industrial enterprises allows to adjust the share of financial resources in current assets
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according to their liquidity and riskiness in order to increase the profitability of
economic activities of economic entities. The model of effective financing will have
the right to life only under the condition of stable economic development of the
financial market, which determines the cost of sources of financing directed to the
operational cycle of agricultural enterprises in the form of active (mobile) instruments
of financial potential. Also, the presented model can be used in the long term to
calculate the future development of agricultural enterprises. The main emphasis is
placed on the analysis of the dependence of profitable activity or business activity of
agrarian enterprises, using the amount of state financial support, the amount of short-

term and long-term as influencing factors.

193



FEATURES OF THE DEVELOPMENT OF THE AGRICULTURAL SECTOR OF UKRAINE'S
ECONOMY IN THE CONTEXT OF EUROPEAN INTEGRATION

REFERENCES

1. Sabluk P.T., Luzan Y.Y. Agricultural Policy and Factors of Its Implementation.
Economy APK. 2019. Ne10. P. 6-17.

2. Hadzalo, Ya.M., Luzan, Yu.Ya. Development of the agricultural sector of Ukraine’s
economy under European integration. Ekonomika APK. 2021. Ne§, P. 6-17.
https://doi.org/10.32317/2221-1055.202108006

3. Lohosha R.V., Polishchuk O.A., Dyachenko M.V. Directions for intensifying
investment activity in agriculture under martial law and post-war recovery. Formation
of Market Relations in Ukraine. 2023. Nel2 (271), P. 57-65.
https://doi.org/10.5281/zen0do0.10664441

4. Cherevko H. Global problems of rural development: Gender aspect. Scientific
Horizons. 2019. 2(75), P. 73-79. doi: 10.332491/2663-2144-2019-75-2-73-79

5. Gryshova LY., Mityay O.V., Gnatyeva T.M. Competitiveness of agriculture
enterprises as the main factor of sustainable development of agricultural sphere.
Ukrainian Journal of Applied Economics. 2016. T.1, Ne2. P. 25-35.

6. Lohosha R.V. Development of a Model for Diversification of Agribusiness Based
on the Circular Economy. Scientific Innovations and Advanced Technologies. 2024.
Ne6(34). P. 872-887. https://doi.org/10.52058/2786-5274-2024-6(34)-872-887

7. Lohosha R.V., Polishchuk O.A. The State and Problems of the Meat Market in
Ukraine during Martial Law and Post-War Recovery. Science and Technology Today.
2023. Nel3 (27). P. 301-318. https://doi.org13(27/10.52058/2786-6025-2023-)-301-
318

8. Lohosha R.V., Kulakevych A.V. Theoretical Foundations of Marketing
Management System Formation in Agricultural Enterprises. Science and Technology
Today. 2024. Ne2 (30). P. 338-349. https://doi.org/10.52058/2786-6025-2024-2(30)-
338-349

9. Markova Y.U. Strategic Management of Production and Economic Activities of
Enterprises in the Fisheries Sector: Issues of Theory and Practice: Monograph. Kherson:
Aylant, 2016. P. 70-86.

10. Lohosha R., Palamarchuk V., Krychkovskyi V. Economic efficiency of using
digestate from biogas plants in Ukraine when growing agricultural crops as a way of
achieving the goals of the European Green Deal. Polityka Energetyczna. 2023. Vol. 26,
Issue 2. P. 161-182. DOI: 10.33223/epj/163434

218



FEATURES OF THE DEVELOPMENT OF THE AGRICULTURAL SECTOR OF UKRAINE'S
ECONOMY IN THE CONTEXT OF EUROPEAN INTEGRATION

11. Lohosha, R.V., Harbar, Zh.VV. Management of Ecological Parameters in the
Vegetable Sector Based on Soil Fertility Utilization and Reproduction Indicators.
Economics, Finance, Management: Current Issues of Science and Practice. 2023.
Ned(66). P. 19-34. https://10.37128/2411-4413-2023-4-2

12. Gryshova 1. Strielkowski W., Kalyugina S. Modern Technologies in Public
Administration Management: A Comparison of Estonia, India and United Kingdom.
Administratie si Management Public. 2017. Vol. 28. P. 174-185.

13. Lohosha R., Mykhalchyshyna L., Prylutskyi A., Kubai O. Institutionalization of
the agrarian market in Ukraine and European economic community: genesis,
evaluation and analysis. Independent Journal of Management & Production. 2020. Vol
11. Ne 8. P. 727-750. DOI: https://doi.org/10.14807/ijmp.v11i8.1232

14. FROM FARM TO FORK STRATEGY (F2F). URL.:
ttps://www.undp.org/sites/g/files/zskgke326/files/2022-08/3%20Tree%20
From%20Farm%20t0%20Fork%20Strategy%203%20final_297x210mm_4%2B4 we
b_180822.pdf

15. Naumova L.M., Naumov O.B., Lebedeva V.V. Concept of the development of
agrarian and industrial production on the basis of cross-sector integration. Bulletin of
Sumy National Agrarian University. 2016. Nel1(67). P. 38—42.

16. Report on direct infrastructure losses and indirect economic losses from destruction

due to russia’s military aggression against Ukraine as of June 2023. KSE. July 2023.
URL.: https://kse.ua/wp-content/uploads/2023/09/June_Damages  UKR_-Report.pdf

17. Ukraine: Impact of the war on agriculture and rural livelihoods in Ukraine. Findings
of a nation-wide rural household survey, December 2022. FAO. DOI:
https://doi.org/10.4060/cc3311en

18. Threat to world food security / Ministry of Foreign Affairs of Ukraine. 2023.
November 23. URL.: https://mfa.gov.ua/zagroza-prodovolchij-bezpeci-svitu

19. It is already possible to grow 1 million tons of grain on demined lands of Ukraine
/ Press-service of the Apparatus of the Verkhovna Rada of Ukraine. 2024. January 17.
URL.: https://www.rada.gov.ua/news/news_kom/245689.htmi

20. Report on direct infrastructure damage and indirect economic losses from the
destruction caused by Russia's military aggression against Ukraine as of June 2023.
KSE. July 2023. URL: https://kse.ua/wp-
content/uploads/2023/09/June_Damages UKR_-Report.pdf

21. Prokopenko O. Agriculture of Ukraine for 2021: Statistical collection. Kyiv: State
Statistics Service. 2022. 220 p. URL: http://www.ukrstat.gov.ua/.

22. Agriculture and War: Results of the War Year and Forecasts for 2023. URL.:
https://doba.te.ua/post/64242.

219



FEATURES OF THE DEVELOPMENT OF THE AGRICULTURAL SECTOR OF UKRAINE'S
ECONOMY IN THE CONTEXT OF EUROPEAN INTEGRATION

23. Neuter R. Losses of $40 billion: how the agrarian sector of Ukraine suffers because
of the war. Ukrainian truth. URL:
https://www.epravda.com.ua/columns/2022/12/19/695167/.

24. A year of war in numbers for the agricultural sector. UCAB. URL:
https://www.ucab.ua/ua/pres_sluzhba/novosti/rik_viyni_v_tsifrakh_dlya agrosektoru
#:~:text=3a%20pe3ynbratamMmnu?202022%20poxy%200ymn0,pocanHunx%200:mii1%20(
-17%25).

25. Ukraine: Impact of the war on agriculture and rural livelihoods in Ukraine. Findings
of a nation-wide rural household survey, December 2022. FAO. URL:
https://doi.org/10.4060/cc3311en

26. Harvest-2023: 79.2 million tons of new crop were threshed in Ukraine / Ministry
of Agrarian Policy and Food of Ukraine. 2023. December 29. URL:
https://minagro.gov.ua/news/zhniva-2023-v-ukrayini-namolocheno-792-min-...

27. Wartime Agriculture: The Second Year of the Struggle for Survival. UCAB. 2023.
December 8 URL.:
https://www.ucab.ua/ua/pres sluzhba/novosti/silske gospodarstvo v_umova...

28. Dairy farms reached pre-war levels of milk production in 2023. AVM. 2024.
January 16 URL: https://avm-ua.org/uk/post/molocno-tovarni-fermi-vijsli-na-
dovoenni-riv...

29. Vegetables of the "borscht set" in Ukraine: no shortage is expected, but import is
possible. Kurkul. 2023. December 6. URL: https://kurkul.com/spetsproekty/1523-
ovochi-borschovogo-naboru-v-ukrayi. ..

30. This year, farmers collected 29 million tons of vegetables. Zhytomyr region and
Dnipropetrovsk region are in the lead / Ministry of Agrarian Policy and Food of
Ukraine. 2023. November 22. URL: https://minagro.gov.ua/news/u-comu-roci-
fermeri-zibrali-29-mIn-tonn-ovo...

31. Inflation report. October 2023. National Bank of Ukraine. URL:
https://bank.gov.ua/admin_uploads/article/IR_2023-Q4.pdf?v=6

32. Despite the destruction of the Kherson region's agricultural sector: vegetable
growing in Ukraine has reached pre-war levels. AgroPolit.com. 2024. January 11 URL.:
https://agropolit.com/news/27382-ne-zvajayuchi-na-znischennya-agrosekto. ..

33. New agrarian policy URL: http://www.vin.gov.ua/images/doc/vin/Dep-APK-
2022/Prezentatsia.pdf

34. This year, Ukraine increased the export of agricultural products by 15% - UKAB.
Ukrinform.  2023. December 30 URL: https://www.ukrinform.ua/rubric-
economy/3806895-ukraina-cogoric-zbilsil...

220



FEATURES OF THE DEVELOPMENT OF THE AGRICULTURAL SECTOR OF UKRAINE'S
ECONOMY IN THE CONTEXT OF EUROPEAN INTEGRATION

35. The impact of war on the profitability of agricultural production™, conducted by the
Ministry of Agrarian Policy and Food of Ukraine with the support of the Global Fund
for Disaster Risk Reduction and Recovery (GFDRR), which is administered by the
World Bank, and in cooperation with the Ukrainian Agrarian Business Club (UKAB).
URL.: https://minagro.gov.ua/storage/app/sites/1/uploaded-files/viyni-na-prib...

36. Recommendations of the Committee hearings on the topic: "Ensuring the
functioning of the agricultural sector in 2023 and the peculiarities of spring field work
under martial law" / Committee of the Verkhovna Rada of Ukraine on Agrarian and
Land Policy. 2023. April 10 URL.:
https://komagropolit.rada.gov.ua/documents/sluhannja/74841.htmi

37. URL.: https://latifundist.com/spetsproekt/1057-agroprognozi-2024-zemlya-tsini. ..

38. In December 2023, the trend of cattle herd reduction continued. AVM. 2024.
January 15 URL.: https://avm-ua.org/uk/post/tendencia-skorocenna-pogoliva-vrh-v-
grudni-2...

39. The twilight of agricultural holdings: how the war will change the agriculture of
Ukraine. Mind. 2022. August 5 URL.: https://mind.ua/publications/20245288-sutinki-
agroholdingiv-yak-vijna-z...

40. Half of the pig farms experience a shortage of personnel. AgroPortal. 2023.
December 01 URL.: https://agroportal.ua/news/zhivotnovodstvo/polovina-
svinogospodarstv-vi...

41. Report on direct infrastructure damage from destruction as a result of Russia's
military aggression against Ukraine one year after the start of the full-scale invasion.
KSE. March 2023. URL.: https://kse.ua/wp-
content/uploads/2023/03/UKR_Feb23_FINAL_Damages-Repor...

42. Reconstruction for development: foreign experience and Ukrainian perspectives:
an international collective monograph / [editorial board, head — Doctor of Economics
V. V. Nebrat] ; National Academy of Sciences of Ukraine, State University of
Economics and predicted National Academy of Sciences of Ukraine". - Electron. data.
- K., 2023. - 571 p. URL.: http://ief.org.ua/wp-
content/uploads/2023/08/Reconstruction-for-develop...

43. Export value of agricultural products from Ukraine to the European Union (EU-27)
from 2015 to 2022. URL: https://www.statista.com/statistics/876118/ukraine-
agricultural-exports-to-the-eu/

44, GDP of Ukraine by years: schedule, growth, structure. URL:
https://nabu.ua/ua/vvp-2.html

45.  State support for the agricultural sector in 2023. URL:
https://agropolit.com/spetsproekty/986-derjpidtrimka-agrosektoru-u-2023- rotsi

221



FEATURES OF THE DEVELOPMENT OF THE AGRICULTURAL SECTOR OF UKRAINE'S
ECONOMY IN THE CONTEXT OF EUROPEAN INTEGRATION

46. Report on direct damage to infrastructure and indirect losses to the economy from
destruction as a result of Russia's military aggression against Ukraine as of June 2023.
KSE. July 2023.

47. Ukraine: Impact of the war on agriculture and rural livelihoods in Ukraine. Findings
of a nation-wide rural household survey, December 2022. FAO. DOI:
https://doi.org/10.4060/cc3311en

48. Integration of the agricultural sector of Ukraine into the EU: a thorny path to a
better future? https://agroportal.ua/blogs/integraciya-agrosektoru-ukrajini-do-yes-
ternistiy-shlyah-do-krashchogo-maybutnogo

49. https://agroportal.ua/news/ukraina/viznacheno-napryami-agrarnogo-sektoru-yaki-
zaznayut-naybilshe-zmin-v-procesi-yevrointegraciji

50. Alekseeva O. V. Effectiveness and motivational priorities of population
employment in agriculture. Scientific Bulletin of the Uzhhorod National University.
Series "International Economic Relations and World Economy". 2020. Issue 33. p. 7-
11. DOI: https://doi.org/10.32782/2413-9971/2020-33-1%

51. Alieksieieva O. Significance of cooperation for the development of organic
agriculture. Green, Blue and Digital Economy Journal. 2020. 1(2), 27-32.
https://doi.org/10.30525/2661-5169/2020-2-5

52. Mazur K. V., Alekseeva O. V., Berdous S. S. SMART specialization as a strategic
factor in the development of entrepreneurship. Digital economy and economic security.
2024. Issue 1 (10). p. 112-118. DOI: https://doi.org/10.32782/dees.10-21

53. Alekseeva O. V., Mazur K. V., Kryvogubets V. A. Digitalization as an important
factor in the formation of competitiveness of agricultural enterprises. Problems of

modern transformations. Series: Economics and Management. 2024. Ne 12. DOI:
https://doi.org/10.54929/2786-5738-2024-12-04-06

54. Shpykulyak O. G., Alekseeva O. V., Mazur K. V., Ksenofontova K. Yu., Sukhovi
A. . Conceptualization of the institutional role of entrepreneurship in the formation of
the population employment mechanism for the sustainable development of rural areas.
Agrarian  economy. 2022. Vol. 15. Ne 3-4. p. 75-84. DOL:
https://doi.org/10.31734/agrarecon2022.03-04.075

55. Mazur K.V., Gontaruk Y.V. Prospects for the development of biodiesel production
as a direction of ensuring the energy security of the state. Tauride scientific bulletin.
Series: Economics. 2023. Issue 15. C. 84-90.

56. Mazur K., Alieksieieva O. Development of ecological marketing in the sphere of
production of biofertilizers. In: Peculiarities of marketing activities of agrarian
enterprises in the conditions of martial law. Monograph. Primedia eLaunch, Boston,
USA, 2023. P. 30-48.

222



FEATURES OF THE DEVELOPMENT OF THE AGRICULTURAL SECTOR OF UKRAINE'S
ECONOMY IN THE CONTEXT OF EUROPEAN INTEGRATION

57. Mazur K., Alieksieieva O. Ukraine's agricultural sector in times of war: turning
challenges into opportunities. P. 30-48. In: Peculiarities of marketing activities of
agrarian enterprises in the conditions of martial law. Monograph. Primedia eLaunch,
Boston, USA, 2023. 257 p. DOI: 10.46299/979-8-88992-685-6.2

58. Mazur K. Organization of the system of marketing management of agricultural
enterprises. In: Marketing research of agricultural enterprises: theoretical and practical
aspects. Monograph. Primedia eLaunch, Boston, USA, 2022. P. 7-39

59. Mazur K.V., Legoyda A.O. Research of strategic prospects for the development of
fruit crops breeding in Ukraine. Collection of scientific papers of the Tavria State
Agrotechnological University named after Dmytro Motornyi (economic sciences).
2021. No 2 (44). C. 143-147.

60. Mazur K.V., Hontaruk Y.V. Strategic directions of development of processing
enterprises of the agro-industrial complex on an investment and innovation basis.
Slovak international scientific journal. 2020. Ne 43 P. 18-28

61. Mazur K.V., Hontaruk Y.V. Tendencies and conditions for the effective
functioning of the raw material base of agricultural enterprises. The scientific heritage.
2020. N 49. P. 5. P. 29-39

62. Mazur K.V., Gontaruk Y.V. Development of foreign economic activity of
processing enterprises of the agro-industrial complex of Ukraine in the conditions of
integration into the EU. East European Scientific Journal. 2020. Ne 5 (57). Part 1. P. 4-
10

63. Priorities for ensuring the sustainability of industry and the agricultural sector of
Ukraine's economy in a full-scale war: analytical supplement / [O. Sobkevych, A.
Shevchenko, V. Rusan, L. Zhurakovska] ; edited by Y. Zhalil - Kyiv : NISS, 2023. 49

p.
64. Tokarchuk D. M., Pryshliak N. V., Tokarchuk O. A., Mazur K. V. Technical and
economic aspects of biogas production at a small agricultural enterprise with modeling

of the optimal distribution of energy resources for profits maximization. Inmateh.
Agricultural Engineering. 2020. 61 (2). P. 339-349.

65. Pronko L.M., Lutsiak V.V., Mazur K.V., Kolesnyk T.V. Marketing potential of
innovations in the oil and fat subcomplex: market conditions, value creation,
competitiveness. Vinnytsia National Agrarian University. Vinnytsia: VNAU. 2020.
221 c.

66. Mazur K.V., Kubai O.G. Management of an agricultural enterprise: a textbook.
Vinnytsia: TOVORY, 2020. 284 c.

67. https://dIf.ua/wp-content/uploads/2023/11/Ukraine-Agribusiness-Investment-
Opportunities-DLF-law-firm-Ukraine.pdf

223



FEATURES OF THE DEVELOPMENT OF THE AGRICULTURAL SECTOR OF UKRAINE'S
ECONOMY IN THE CONTEXT OF EUROPEAN INTEGRATION

68. Lutkovska S. M., Lebid O. V. Ecological and economic conditions for the
activation of investment activities of the agricultural sector of Ukraine. Investments:
practice and experience. Nel6. 2024. p. 78-87. DOI: http://doi.org/10.32702/2306-
6814.2024.16.78

69. Threat to world food security / Ministry of Foreign Affairs of Ukraine. 2023.
November 23. URL.: https://mfa.gov.ua/zagroza-prodovolchij-bezpeci-svitu

70. It is already possible to grow 1 million tons of grain on demined lands of Ukraine
/ Press Service of the Apparatus of the Verkhovna Rada of Ukraine. 2024. 17 Jan. URL.:
https://www.rada.gov.ua/news/news_kom/245689.html

71. Report on direct infrastructure damage and indirect economic losses from the
destruction caused by Russia's military aggression against Ukraine as of June 2023.
KSE. July 2023. URL.: https://kse.ua/wp-
content/uploads/2023/09/June_Damages UKR_-Report.pdf

72. Ukraine: Impact of the war on agriculture and rural livelihoods in Ukraine. Findings
of a nation-wide rural household survey, December 2022. FAO. URL:
https://doi.org/10.4060/cc3311en

73. Rusan V. M., Zhurakovska L. A. The agricultural sector of Ukraine in 2023:
components of sustainability, problems and prospective tasks. Center for Economic
and Social Research. NISD. 2024, February 14, URL.:
https://niss.gov.ua/sites/default/files/2024-02/az_agrosektor_15022024.pdf

74. Alekseeva O. V. Effectiveness and motivational priorities of population
employment in agriculture. Scientific Bulletin of the Uzhhorod National University.
Series "International Economic Relations and World Economy™. 2020. Issue 33. p. 7-
11. DOI: https://doi.org/10.32782/2413-9971/2020-33-1%

75. Alieksieieva O. Significance of cooperation for the development of organic
agriculture. Green, Blue and Digital Economy Journal. 2020. 1(2), 27-32.
https://doi.org/10.30525/2661-5169/2020-2-5

76. Mazur K. V., Alekseeva O. V., Berdous S. S. SMART specialization as a strategic
factor in the development of entrepreneurship. Digital economy and economic security.
2024. Issue 1 (10). p. 112-118. DOI: https://doi.org/10.32782/dees.10-21

77. Chuyko O., Shkuro V. Environmentally oriented social entrepreneurship in the
community. Kyiv, 2020. URL.:
https://zelena.org.ua/sites/default/files/ekologo_oriyentovane_pidpryyemnyctvo.pdf?f
bclid=IwAR3CKhBNqg8uu4MzmfssmVHSQ_MjBp5btisf6HKfWAMHkKn9WS8gAOO
e4dBNpVI

224



FEATURES OF THE DEVELOPMENT OF THE AGRICULTURAL SECTOR OF UKRAINE'S
ECONOMY IN THE CONTEXT OF EUROPEAN INTEGRATION

78. Alekseeva O. V., Mazur K. V., Kryvogubets V. A. Digitalization as an important
factor in the formation of competitiveness of agricultural enterprises. Problems of

modern transformations. Series: Economics and Management. 2024. Ne 12. DOI:
https://doi.org/10.54929/2786-5738-2024-12-04-06

79. Shpykulyak O. G., Alekseeva O. V., Mazur K. V., Ksenofontova K. Yu., Sukhovi
A. |. Conceptualization of the institutional role of entrepreneurship in the formation of
the population employment mechanism for the sustainable development of rural areas.
Agrarian  economy. 2022. Vol. 15. Ne 3-4. p. 75-84. DOI:
https://doi.org/10.31734/agrarecon2022.03-04.075

80. Alekseeva O. V. Economic effectiveness and use of resource potential of agrarian
enterprises in ensuring employment of the population. Scientific Bulletin of Chernivtsi
University: Economics: Collection of Scientific Papers. 2022. Issue. 844. p. 27-36.
DOI: https://doi.org/10.5281/zenodo.10021796

81. Ukraine recovery plan. URL.:
https://efaidnbmnnnibpcajpcglclefindmkaj/https://uploadsssl.webflow.com (Accesed:
16.09.2024), c. 21

82. Priorities for ensuring the stability of industry and the agricultural sector of the
economy of Ukraine in the conditions of a full-scale war: analyst. add. / [O. V.
Sobkevich, A. V. Shevchenko, V. M. Rusan, L. A. Zhurakovska] ; under the editorship
I. A. Zhalila. — Kyiv: NISD, 2023. — 49 p. — https://doi.org/10.53679/NISS-
analytrep.2023.04

83. Zos-Kior M. V. Motivational aspects of management of ecological and economic
potential of agrarian enterprises. Scientific Bulletin of the Poltava University of
Economics and Trade. 2020. Ne 1 (97). DOI: http://doi.org/10.37734/2409-6873-2020-
1-3

84. Sergeyeva N., Stolarchuk N., Danylenko V., Hong Zh. (2020). Improvement of
methodological approaches to accounting for sources of financing of capital
investments with reference of Ukraine // International journal of scientific &
technology research. Volume 9, Issue 02:5316-5320

85. Kropyvko M.F., Krushelnytskyi M.V., Stolyarchuk N.M. Social orientation in the
management of economic efficiency of investments. European Scientific Journal of
Economic and Financial Innovations. 2020. 2(6). p. 121-131. DOIL:
https://doi.org/10.32750/2020-0211

86. Yershova O. O. Resource conservation as an alternative way of management at
agribusiness enterprises. Electronic scientific publication "Efficient Economy" 2023.
URL: http://www.economy.nayka.com.ua/?0p=1&z=1971 (accessed: 05.12.2023).

225



FEATURES OF THE DEVELOPMENT OF THE AGRICULTURAL SECTOR OF UKRAINE'S
ECONOMY IN THE CONTEXT OF EUROPEAN INTEGRATION

87. Vdovenko N. M., Fedirets O. V., Zos-Kior M. V., Hnatenko I. A. The role of the
energy market in the management of resource conservation and resource efficiency of
competitive agro-food enterprises. Ukrainian Journal of Applied Economics. 2020.
Tom 5. No 4. p. 222-229.7.

88. Varaksina O. and Tyshchenko V. Innovative and motivational aspects of enterprise
resource conservation management. Economy and society. (57). 2023. DOI: http: //
doi.org/10.32782/2524-0072/2023-57-25.

89. Lutkovska S. M., Lebid O. V. Ecological and economic conditions for the
activation of investment activities of the agricultural sector of Ukraine. Investments:
practice and experience. Nel6. 2024. p. 78-87. DOI: http://doi.org/10.32702/2306-
6814.2024.16.78

90. ESG practice. URL.:
https://kpmg.com/ua/uk/home/services/consulting/esg/managing-esg.html

91. Mosiychuk 1. V. ESG-strategy: the influence of the integration of sustainable
development factors on the financial results of enterprises. Enterprise economics:
modern problems of theory and practice: Materials of the twelfth international science
and practice Conf., September 8, 2023. Odesa: ONEU, 2023. p. 657-658

92. ESG: Create the future URL.: https://biz.nv.ua/ukr/markets/esgoleksiyfilatovpro-
vidpovidalniy-biznes-ta-investiciji-50205373.htmi

93. Korchagina L. F. Scientific and methodological principles of building a mechanism
for managing ESG activity at the enterprise. Economy and society. Vol. # 52. 2023.
DOI: https://doi.org/10.32782/2524-0072/2023-52-71 URL:
https://economyandsociety.in.ua/index.php/journal/article/view/2588/2506

94. Mostepanyuk A. V. The essence, principles and methods of implementing
corporate social responsibility in the modern market economy. Business Inform. 2019.
No 11. p. 13-22.

95. Kopishinska K. O., Grabina A. Yu. Management of social responsibility of agrarian
enterprises in conditions of international business transformation. Economic bulletin
of NTUU "Kyiv Polytechnic Institute». Ne 24. 2022. p. 85-92. DOI:
https://doi.org/10.20535/2307-5651.24.2022.274828

96. Development of entrepreneurship and cooperation: institutional aspect: monograph
/ [Lupenko Y. O., Malik M. Y., Zayats V. M. and others]. - K.: NSC "IAE", 2016. —
432 p.

97.  Peculiarities of ecologically oriented social enterprises. URL:
https://zelena.org.ua/sites/default/files/ekologo_oriyentovane_pidpryyemnyctvo.pdf?f
bclid=IwAR3CKhBNqg8uu4MzmfssmVHSQ_MjBp5btisfeHKIWAMHkKn9WS8gAOO
e4BNpVI

226



FEATURES OF THE DEVELOPMENT OF THE AGRICULTURAL SECTOR OF UKRAINE'S
ECONOMY IN THE CONTEXT OF EUROPEAN INTEGRATION

98. Issue of the National Council for the Recovery of Ukraine from the Consequences
of the War: Decree of the President of Ukraine dated April 21 2022 p. Ne266/2022 /
President of Ukraine. Official online representation URL:
https://www.president.gov.ua/documents/2662022-42225

99. Nizhygolenko K. S. Theoretical and methodological approach to the development
and formation of an ecologically balanced model of economic development of the
agrarian sector. Scientific view: economics and management. 2020. No 4 (70). p. 72—
78.

100. Popovych O. P. Information support for assessment of sustainable development
of agro-industrial enterprises. Digital economy and economic security. Vol.6(06). 2023.
p. 31-35. DOI: https://doi.org/10.32782/dees.6-6

101. Balabanova L. V, Yuzyk L. O. Reklamnyi menedzhment. Pidruchnyk. Kyiv.
Tsentr uchbovoi literatury. 2019. 392 s.

102. Viliam Zinnser. Yak pysaty dobre. Klasychnyi posibnyk zi stvorennia
nekhudozhnikh tekstiv. Humanitarni nauky. Literaturoznavstvo. Marketynh. Reklama
ta PR. 2022. 288 s.

103. Dzhon S. Hemmond, Ralf L. Kini, Hovard Raiffa, Deniel Kaneman, Den Lovallo,
Olivie Siboni, Piter M. Medsen, Ram Charan, Devid A. Garvin, Pol Rodzhers,
Makhzarin R. Banadzhi, Dolli Chu, Tomas Deivenport, Endriu Kempbel, Maikl
Mankins, Richard Stil. Pro pryiniattia rozumnykh rishen. Harvard Business Review:
10 naikrashchykh statei. KM-Buks. 2019 r. 208 s.

104. Iryna Kostiuchenko. Kopiraitynh v alhorytmakh. IP10. 2021 r. 128 s.

105. Melnyk Yu., Bozhkova V. Reklama ta stymuliuvannia zbutu. Kyiv. Tsentr
navchalnoi literatury. 2019. 208 s.

106. Miliutina K.L., Trofimov A.lu. Psykholohiia suchasnoho biznesu. Navch. pos.
Lira-K. 2020. 168 s.

107. Bielkin 1.V. Profesiina pidhotovka menedzhera marketynhovykh komunikatsii na
osnovi dilovykh ihor. Investytsii: praktyka ta dosvid. 2021. Nel5. S. 31-37.

108. Bielkin 1.V. Osoblyvosti virusnoho marketynhu, benchmarkinhu ta sotsialno
vidpovidalnoho marketynhu yak perspektyvnykh napriamkiv na rynku. Ekonomika ta
suspilstvo. Vypusk 37. Odesa. 2022. S. 195-202.

109. Milkovich George, Boudreau John W. Human Resource Management. Irvine,
1997.

110. Administrative management of labor potential: Training . manual ./ Hrynyova
V.M., Krasnonosova O.M., Novikova M.M. Salon M.M. Kharkiv: Khneu, 2004. 428

p.

227



FEATURES OF THE DEVELOPMENT OF THE AGRICULTURAL SECTOR OF UKRAINE'S
ECONOMY IN THE CONTEXT OF EUROPEAN INTEGRATION

111. Bandur S.1., Zayets T.A., Theron 1.VV. Modern regional socio-economic policy of
the state: theory, methodology, practice. K.: RVPS of Ukraine NAS of Ukraine - Print
-Express LLC, 2002. 252 p.

112. Havkalova N.L. Personnel management : Training . help Kharkiv: VD "INZHEK",
2004. 276 p.

113. Hrynyova V.M., Novikova M.M. State regulation of the economy: Study . help
Kharkiv: VD "INZHEK", 2004. 756 p.

114. Hrynyova V.M., Novikova M.M. Ensuring productive employment based on the
assessment of the state of the labor market. Employment and labor market.
Interdepartmental scientific collection. K.: Council for the Study of Productive Forces,
2004. Issue No. 19. P. 122-129.

115. Gruzina I.A., Derikhovska V.I. Problems personnel development in the system
strategic management by the enterprise : monograph . H.: HNEU named after . S.
Kuznetsa , 2014. 252 p.

116. Dyakov R. Encyclopedia of a businessman, economist, manager. K.: International
Economic Foundation, 2000. 704 p.

117. Economy labor : educational manual [ electronic resource]. in general ed. G. V.
Nazarova . Kharkiv : HNEU named after S. Kuznetsia , 2019. 330 p.

118. Legislation of Ukraine. Legal series " Infodisk . www. infodisk . with om ua ,
laws @ infodisk . with om ua , 2004. 2

119. Zgalat - Lozynska L.O. Economic mechanism of effective use of labor potential
under the conditions of formation of market relations: Author's abstract . Dis . ...
candidate Econ . Sciences: 08.02.03. Research Economic Institute of the Ministry of
Economy and European Integration of Ukraine. K., 2002. 16 p.

120. Kachan E.P., Shushpanov D.G. Management of labor resources. K.: VD "Legal
Book", 2003. 256 p.

121. Kachynskyi A.B., Pirozhkov S.1., Khmil G.A. Assessment and analysis of the
background risk of mortality in Ukraine. K.: NISA, 1998. 66 p.

122. Kinakh A.K. Ukrainian breakthrough. Scientific edition. K.: Vira Insight, 2004,
320 p.

123. Lozynska T.M. Problems formation organizational culture in the field of agrarian
business . Bulletin of the KHNAU named after . VV Dokuchaeva : Series : " Economic
Sciences". 2018. No. 1. P. 37-49.

124. Human development in Ukraine: 2023 (team of authors). Annual scientific and
analytical report. Under the editorship E.M. Li b anova . K.: Institute of Demography
and Social Research of the National Academy of Sciences of Ukraine, Derzhkomstat
of Ukraine, 2024. 290 p.

228



FEATURES OF THE DEVELOPMENT OF THE AGRICULTURAL SECTOR OF UKRAINE'S
ECONOMY IN THE CONTEXT OF EUROPEAN INTEGRATION

125. Olentsevich N.V. Labor potential in the conditions of the transition to market
relations: formation and use: Autoref . Dis . ... candidate Econ . Sciences: 08.01.01.
Kyiv University named after Taras Shevchenko. K, 1995. 16 p.

126. Osovska G.V., Krushelnytska O.V. Management of labor resources. K.: Condor,
2003. 224 p.

127. Puchkova S.I. Development of a complex system of labor potential development:
Author's abstract . Dis . ... candidate Econ . Sciences: 08.06.01. Odessa State University
of Economics. Odesa, 2003. 16 p.

128. Social and labor relations: assessment and directions for improvement: Collection
of scientific works. A.l. Amosha and others; NAS of Ukraine, Institute of Industrial
Economics. Donetsk, 1996. 164 p.

129. Social and labor potential: theory and practice. Qty . Monograph. Under the
editorship E. Dolishny , S.M. Alupko K.: Naukova dumka, 2004. 28 4 p.

130. Statistical Yearbook of Ukraine for 2021. Under the editorship O.H. Osaulenka .
K: Consultant, 2022. 664 p.

131. Ukraine in figures for 2021. A brief statistical guide. K: Technika, 2022. 264 p.
132. Ukraine in figures for 2022. A brief statistical guide. K: Technika, 2023. 264 p.
133. Ukraine in figures for 2023. A brief statistical guide. K: Technika, 2024. 264 p.

134. Bateson J., Hoffman D. Services Marketing: Concepts, Strategies & Cases. Fort
Worth: The Dryden Press, 2010. 468

135. Cadogan J., Muhlbacher H., Fahy J. Towards a measure of marketing resource.
Innsbruck ~ University  Paper.  2015.  URL:  https://www.researchgate.
net/profile/John_Cadogan/publication/40499272 Towards_a _measure_of marketi ng
- resource_s tyles/links/00b7d52b6afc460e-55000000/Towards-a-measure-of-
marketingresource-styles.pdf.

136. Feder RA How that measure marketing performance. Harvard Business Review.
1965. Vol. 43. Ne 3. P. 132-142.

137. Tomashuk I., Dzhedzhula O., Koval O. Organization of marketing activities in

agricultural enterprises. Baltic Journal of Economic Studies. 2024. Vol. 10. Ne 1.
R. 222-236. DOI: https://doi.org/10.30525/2256-0742/2024-10-1-222-236.

138. Antoniuk O., Koval N., Savitska S., Mulyk Ya, Kuzyk N., Koshchynets M.
Development of internal control and audit in Ukraine. Independent Journal of
Management & Production. 2021. Ne 12 (6). P. 376-390. DOl
10.14807/ijmp.v12i6.1761.

139. Balabanova L. V. Marketing: a textbook in 2 volumes Ed. 3rd, revision. and
additional Donetsk: DonDUET, 2011. T. 2. 392 p.

229



FEATURES OF THE DEVELOPMENT OF THE AGRICULTURAL SECTOR OF UKRAINE'S
ECONOMY IN THE CONTEXT OF EUROPEAN INTEGRATION

140. Balabanova L. V., Kholod V. V. Strategic marketing management of the
competitiveness of enterprises. K.: «Professional» Publishing House, 2006. 448 p.

141. Belyavtsev M.I. Marketing management. under the editorship E.
Belyavtseva, V. N. Vorobyova. Kyiv: Center for Educational Literature, 2006. 407 p.

142. Bondarenko V.M. Marketing strategy as a component of regional development
strategy. Economics, finance, management: current issues of science and practice. 2015.
No. 1. P. 51-59.

143. Yu.V. Vakulenko, A.S. Oliynyk, V.M. Chernega. The role of marketing strategy
in the development of agricultural enterprises. Agroworld. 2019. Ne 21. P. 86-92.
DOI: 10.32702/2306-6792.2019.21.86.

144. Vizlova G.R. Accounting and auditing of marketing activities of trade enterprises:
dissertation. ... Bachelor of Science: 08.00.09 / National Research Center «Institute of
Agrarian Economicsy of the National Academy of Sciences of Ukraine, Kharkiv. 2020.
250 p.

145. Gavkalova N. L., Zelinska A. S. Territorial communities in the conditions of
martial law: directions for solving problematic issues. Development of EU partnership
- Ukraine in public administration: materials of the International Scientific and
Practical Conference, November 25, 2022. Kharkiv: Constanta LLC, 2022. P. 325-326.

146. Gerasimchuk V. G. Marketing: theory and practice: study guide. K.: Higher
School, 1994. 327 p.
147. Main Department of Statistics of Vinnytsia Region. URL.:

https://www.vn.ukrstat.gov.ua/ (date of application: 15.09.2024).

148. Honcharuk L.V., Tomashuk I.V. Formation of a strategy for the economic
development of an agricultural enterprise to increase its competitiveness. Economics,
finance, management: topical issues of science and practice. 2022. No 4 (62). P. 7-

24. DOI: 10.37128/2411-4413-2022-4-1.

149. Gudzenko N.M., Podolyanchuk O.A., Koval N.I. Peculiarities of the organization
of accounting for the production and sale of organic products in entrepreneurial
structures of small businesses. Economics, finance, management: topical issues of
science and practice. 2023. Ne 3 (65). P. 102-1109. DOI: 10.37128/2411-
4413-2023-3-7.

150. Hoferber Y. V. Recognition and evaluation of marketing costs. Economic sciences.
Series: Accounting and finance. 2012. Issue Ne 9 (1). P. 262-269.

151. Gudzenko N.M., Koval N.I., Plakhtiy T.F. The influence of users' information
needs on the structure and content of financial statements. Economics, finance,
management: current issues of science and practice. 2018. Ne 5. P.102-113.

230



FEATURES OF THE DEVELOPMENT OF THE AGRICULTURAL SECTOR OF UKRAINE'S
ECONOMY IN THE CONTEXT OF EUROPEAN INTEGRATION

152. Guzenko G. M. Management and improvement of marketing activities at the
enterprise. Economy and society. 2017. Ne 12. P. 227-234.

153. Dashevska N.S. Development of marketing activities of agricultural enterprises
in the livestock products market: thesis. ... candidate Econ. Sciences: 08.00.04. Poltava,
2015. 223 p.

154. Yevtushenko G.V., Lazarenko V.E. Classification of marketing intellectual assets
of the national economy. Scientific Bulletin of the Poltava University of Economics
and Trade. 2013. Ne 2 (58). P. 50-55.

155. Kaletnik H.M., Tsikhanovska V.M., Tsikhanovska O.M. Management and
marketing: Study guide. K.: «Hi-Tech Press». 2011. 580 p.

156. Classification of types of economic activity 2010. URL:
http://kved.ukrstat.gov.ua/KVED2010/kv10 _i.html (access date 08/15/2024).

157. Koval N.I. Methodical aspects of accounting policy for different types of
agricultural enterprises. Efficient economy. 2013. Ne 12. URL: www. economy nayka.
com.ua.

158. Koval N.l., Radchenko O.D. Financial analysis of the rating of agricultural
development of the regions of Ukraine. Economics, finance, management: topical
issues of science and practice. 2022. Ne 2 (60). P. 67-79. DOI: 10.37128/2411-4413-
2022-2-5.

159. Krasovska O. Yu. The essence and significance of marketing assets of the
enterprise. Business Inform. 2017. Ne 12. P. 457-464.

160. Lebid T. V. Methodical approaches to the definition of marketing intangible assets

of the enterprise. Bulletin of the Lviv Polytechnic National University. 2008. No 15
(633). P. 403-410.

161. Logosha R.V., Pronko L.M. Marketing management in the management system
of agricultural enterprises. Economics, finance, management: topical issues of science
and practice. 2022. Ne 3 (61). P. 77-91. DOI:10.37128/2411-4413-2022-3-5.

162. Mavrina A.O. The concept and subject range of marketing costs. Bulletin of the
Khmelnytskyi National University. Economic sciences. 2009. Ne 5. P. 91-95.

163. Mazur K.V., Hontaruk Y.V. Development of marketing in the market of agro-
food products of Vinnytsia region. Economic Bulletin of the National Technical
University of Ukraine «Kyiv Polytechnic Institute». 2022. Ne 23. P. 160-165. DOI:
https://doi.org/10.20535/2307-5651.23.2022.264656 .

164. Mazur K.V., Hontaruk Y.V. Improvement of the mechanism of analysis and
planning of marketing activities of agro-industrial complex enterprises in the field of
foreign economic activity. Taurian Scientific Bulletin. Series: Economy. 2022. Issue
13. P. 115-122. DOI: https://doi.org/10.32782/2708-0366/2022.13.14 .

231



FEATURES OF THE DEVELOPMENT OF THE AGRICULTURAL SECTOR OF UKRAINE'S
ECONOMY IN THE CONTEXT OF EUROPEAN INTEGRATION

165. Logosha R.V., Mazur K.V., Krychkovsky V.Yu. Marketing research of the market
of vegetable products in Ukraine: monograph. Vinnytsia: TVORY LLC, 2021. 344 p.

166. Mazur K.V., Tomashuk I.V., Tomchuk O.F., Koval O.V. Marketing activity in
agricultural enterprises: realities and prospects. Economics, finance, management:
topical issues of science and practice. 2024. Ne 2 (68). P. 60-79. DOI:
10.37128/2411-4413-2024-2-4.

167. Marketing management / F. Kotler etc. Kyiv: Himgest, 2008. 720 p.

168. Melnyk D.P. Marketing strategy of the enterprise. Bulletin of the Khmelnytskyi
National University. 2009. Ne 3. Vol. 1. P. 213-219

169. Moroz L. A., Lebid T. V. Strategic analysis of the enterprise's marketing potential.
Bulletin of the Lviv Polytechnic National University. 2009. P. 214-220.

170. Mukha R. A. Peculiarities of marketing activities by enterprises. Efficient
economy. 2018. Ne 5. URL: http://www.economy. nayka.com.ua/? op =1&z=6315
(access date 08.15.2024).

171. Nazarova K., Mysyuk V. Accounting of costs for marketing communications of
the enterprise. Bulletin of KNTEU. 2017. Ne 5. P. 129-140.

172. Ostrovsky P.lI. Agricultural marketing: a study guide. Kyiv: Center for
Educational Literature, 2006. 224 p.

173. Palchuk O.V., Savchenko V.M., Toshina N.M. Marketing and accounting of
marketing activity: study guide. Kirovohrad: Polyum, 2008. 228 p.

174. Tax Code of Ukraine: Law of Ukraine dated 02.12.2010 No. 2755-VI. URL.:
https://zakon.rada.gov.ua/laws/show/2755-17 (date of application: 05.09.2024).

175. Tax Code of Ukraine dated 02.12.2010 Ne 2755-VI (with amendments and
additions). URL: http://zakon2.rada.gov.ua/laws/show/2755-17  (access date
02.09.2024).

176. Ponomarenko R. O. Marketing assets in international activity. Foreign trade:
economy, finance, law. 2016. Ne 4. C. 75-97.

177. Pravdyuk N.L. Accounting management of the enterprise's marketing strategy.

Economics, finance, management: current issues of science and practice. 2019. Ne 2.
P. 100-115.

178. Pravdyuk N.L. Accounting and analytical support for managing the marketing
price policy of an agrarian enterprise. The state and prospects of the development of
the accounting and information system in Ukraine: materials of the 5th international
science and practice conference, Ternopil, May 31-June 1, 2018. Ternopil: TNEU,
2018. P.258-260.

232



FEATURES OF THE DEVELOPMENT OF THE AGRICULTURAL SECTOR OF UKRAINE'S
ECONOMY IN THE CONTEXT OF EUROPEAN INTEGRATION

179. On amendments to some laws of Ukraine regarding improvement of local self-
government participation in inter-territorial and cross-border cooperation: Draft Law
of Ukraine dated 03.07.2023. Ne 9450 URL:
https://itd.rada.gov.ua/billinfo/Bills/Card/42219 (date of application: 04.08.2024).

180. On the approval of the State Regional Development Strategy for 2021-2027:
Resolution of the Cabinet of Ministers of Ukraine dated 08.05.2020. Ne 695. URL.:
https://zakon.rada.gov.ua/ laws / main / index (date of application: 03.09. 2024).

181. G.O. Protopopenko Marketing and sales costs: problems of delineation and
accounting. Scientific works of the Kirovohrad National Technical University.
Economic sciences. 2005. Issue Ne 7. Part II. P. 403—407.

182. Semenyuk S. The need to develop a marketing strategy for enterprises. Galician
Economic Bulletin. 2015. Ne 2 (49). P. 204-212.

183. Solomyaniuk N. M. Conceptual principles of marketing expenditure formation.
Scientific Bulletin of Kherson State University. Series: Economic Sciences. 2014.
Issue Ne 5 (3). P. 53-56.

184. Pod N.P. Peculiarities of ensuring the economic capacity of territorial
communities of Ukraine in the conditions of martial law. Problems of modern
transformations. Series: Economics and Management. 2023. Ne 7. URL:
https://reicst.com.ua/pmt/article/view/2023-7-05-01/2023-7-05-01 DOI:
https://doi.org/10.54929/ 2786-5738-2023-7-05-01 (date of application: 16.08.2024).

185. Tymchyk I. G. Theoretical aspects of the accounting of the marketing activity of
the enterprise. Economy, accounting, taxes in society. 2021. Ne 1(11). P. 10-12.

186. Toshina N.M., Palchuk O.V., Savchenko V.M. Marketing and accounting of
marketing activity: study guide. K-d.: «Polyumy, 2008. — 228 p.

187. Fedorchenko A. V., Fedorchenko O. Ye. Methodical aspects of planning costs for
enterprise marketing. Economic Bulletin of the National Technical University of
Ukraine «Kyiv Polytechnic Institute». 2016. P. 418—423.

188. Shpak N.O., Kyrylych T.Yu. The role of marketing activity in the functioning of

domestic industrial enterprises. Economy: realities of time. 2013. Ne 2. P. 103—
110.

189. Chatchenko O., Kubai O., Kyrchata I., Shevchenko - Perepolkina R. The
investment model of the enterprise personnel costs based on ABC-XYZ analysis.
International scientific journal "Internauka”. Series: "Economic Sciences" . 2023. No.
10 (78). P. 9 — 14.

190. Chunikhina T., Chernyshov O., Liganenko I., Kubai O. The variation modeling
of the marketing pricing strategies of the industrial enterprise. International scientific
journal "Internauka". Series: "Economic Sciences" . 2022. No 9 (65). P. 48 — 53.

233



FEATURES OF THE DEVELOPMENT OF THE AGRICULTURAL SECTOR OF UKRAINE'S
ECONOMY IN THE CONTEXT OF EUROPEAN INTEGRATION

191. Koval V., Fostolovych V., Kubai O., Tkachyk F., Prystupa L., Laktionova O.
Financial outsourcing in the analysis of environmental fiscal revenue management.
Financial and Credit Activity: Problems of Theory and Practice. 2023. Vol. 6 (53). P.
112-127.

192. Kubai O. H., Kubai K.R., Mahankov I. I. Formation of anti-crisis management
strategy of agricultural enterprises in modern conditions. Scientific prospects No 2 (44).
S. 644-656.

193. Mazur A., Kubai O. Spatial organization of regional economic development.
Economics, finance, management: topical issues of science and practice. 2018. No. 3
(31).P.7-17.

194. Ukraine: Impact of the war on agriculture and rural livelihoods in Ukraine.
Findings of a nation-wide rural household survey, December 2022. FAO. URL.:
https://doi.org/10.4060/cc3311en

195. Ageeva I.V. The current state of the material and technical base of agricultural
enterprises. Collection of scientific works of Tavriyya State Agro-Technological
University. 2012. No. 4(16). P. 21-26.

196. Bogatska N. The essence of the enterprise's business activity and directions for its
improvement. URL : http :// www . zgia . zp . ua/ gazeta/ MNPIK _96. pdf

197. Buryak P.Yu. Financial support for the development of entrepreneurship: a
monograph / Institute of Regional Studies of the National Academy of Sciences of
Ukraine. Lviv: LDFEI Publishing House of the Ministry of Finance of Ukraine, 2010.
246 p.

198. Vasiltsiv T.G., Voloshyn V.1., Boykevich O.R. Financial and economic security
of enterprises of Ukraine : strategy and security mechanisms : monograph . etc. /under
the editorship T.G. Vasyltsiva. Lviv, 2012. 386 p .

199. Vdovenko L.O. Mechanisms of bank lending in the agricultural sector:
monograph. Vinnytsia: FOP Korzun D.Yu., 2013. 378 p.

200. Vishnevska O.M., Kostyrko A.H. Financial potential of agricultural enterprises:
theoretical and practical aspects: [monograph]. Mykolaiv: FOP Shvets V.M., 2017. 268

p.

201. Honcharuk 1.V., Starosud V.l., Mulyk T. Financial results of agricultural
enterprises: mechanism of formation and analytical evaluation (on the example of the
Yaltushkiv research and selection station IBK and the Central Bank of the National
Academy of Sciences of Ukraine). Economy. Finances. Management: topical issues of
science and practice. 2017. No. 11. P.17-30.

202. Demyanenko M.Ya., Zuyeva O.l. Financial resources of agricultural enterprises
of Ukraine: theory and practice: monograph. Kyiv: NNC IAE, 2010.190p.

234



FEATURES OF THE DEVELOPMENT OF THE AGRICULTURAL SECTOR OF UKRAINE'S
ECONOMY IN THE CONTEXT OF EUROPEAN INTEGRATION

203. Dobrovolska 0O.V., Tereshchenko V.O. Reserves for increasing the company's
profitability in market conditions . Scientific Bulletin of the International Humanitarian
University . 2017. Issue 5. P.194-197.

204. Threat to world food security / Ministry of Foreign Affairs of Ukraine. 2023.
November 23. URL.: https://mfa.gov.ua/zagroza-prodovolchij-bezpeci-svitu

205. Report on direct infrastructure damage and indirect economic losses from the
destruction caused by Russia's military aggression against Ukraine as of June 2023.
KSE. July 2023. URL.: https://kse.ua/wp-
content/uploads/2023/09/June_Damages UKR_-Report.pdf

206. Ivanets O. O. Conceptual approaches to the management of the enterprise's
development potential. Economy, organization and management of the enterprise .
2012. No. 4. P. 151-155.

207. Kaletnik H.M., Danylenko A.S., Varchenko O.M., Tsikhanovska V.M. Financial
management: a textbook. Kyiv: Hi-Tech Press, 2013. 688p.

208. Korniychuk G.V. Structural components of the financial potential of agricultural
formations. Scientific periodical of Ukraine. 2017. URL : http://www.irbis-
nbuv.gov.ua/cgibin/irbis_nbuv/cgiirbis_64.exe?I121DBN=LINK&P21DBN=UJRN&
Z211D=&S21REF=10&S21CNR=20&S21STN=1&S21FMT=ASP_meta&C21COM

=S&2 S21P03=FILA= &2_S21STR=Nvuumevcg_2017 11 18.

209. Kubai O. G., Zastavnyuk O. A. Improvement financial and economic security in
the system anti-crisis management agricultural enterprises . Agroworld 2022. No. 4. P.
68 — 78.

210. Kubai O. G., Kolomiets H. M. Land aspect in the sphere of formation of food
security. Economics, finance, management: topical issues of science and practice. 2016.
No. 11 (15). P. 52 — 62.

211. Kubai O. G., Kolomiets H. M. Agricultural production in the system of ensuring
food security of the state . Problems of the systemic approach in economics. 2017.
Issue 5 (61). P. 63 — 69. URL : http :// psae - jrnl . nau . in. u/

212. Kubai O.G., Denega Yu.V. Diversification of activity as a factor of balanced
development of agricultural enterprises. Investments: practice and experience. 2021.
No. 21. P. 85 —92. DOI : https://doi.org/10.32702/2306-6814.2021.21.85

213. Kulish G.P., Chepka V.V. The financial potential of the enterprise and its role in
conditions of economic instability. Statistics of Ukraine . 2017. No. 1. P.29-35.

235



FEATURES OF THE DEVELOPMENT OF THE AGRICULTURAL SECTOR OF UKRAINE'S
ECONOMY IN THE CONTEXT OF EUROPEAN INTEGRATION

214. Kucher H.V. Financial potential as an economic category. Actual problems of the
economy : 2014. URL ; http://www.irbis-
nbuv.gov.ua/cgibin/irbis_nbuv/cgiirbis_64.exe?Z211D=&121DBN=UJRN&P21DBN

=UJRN&S21STN=1&S21REF=10&S21FMT=JUU_all&C21COM=S&S21CNR=20

&S21P01=0&S21 P02=0&S21P03= 1=
&S21COLORTERMS=1&S21STR=%D0%9623291.

215. Mazur V. A., Kubai O. G., Melnyk A. V. Peculiarities of managing the financial
potential of agrarian enterprises in the conditions of transformational changes in the
economy. Economics, finance, management: topical issues of science and practice.
2018. No. 10 (38). P. 132 — 145.

216. Mazur V.A., Kubai O.G., Melnyk A.V. On the ability to manage the financial
potential of agricultural enterprises in the conditions of transformational changes in the
economy . Economy. Finances. Management: topical issues of science and practice.
2018. No. 10(38). P. 119-132.

217. Mazur K.V., Kubai O.G. Management of an agricultural enterprise: training.
manual Vinnytsia: TVORY, 2020. 284 p.

218. Marchenko V. M., Bondar A. I. Management of the financial potential of the
enterprise. Efficient economy. 2018. No. 11. URL
http://www.economy.nayka.com.ua/pdf/11 2018/6.pdf

219. Marshuk L.M. Principles of formation of financial and resource potential of the
enterprise. KSU Bulletin. Series: Economic sciences . 2016. URL : http :// www . come
on Kherson . ua/ index . php / arkhiv - vidannya /2014? ID = 56.

220. Morganov |. Organizational and economic mechanism of effective management
of project organizations. East . 2016. No. 5. P. 38-42.

221. It is already possible to grow 1 million tons of grain on demined lands of Ukraine
/ Press Service of the Apparatus of the Verkhovna Rada of Ukraine. 2024. January 17.
URL.: https://www.rada.gov.ua/news/news_kom/245689.html

222. Nepochatenko O.0. Organizational and economic mechanisms of lending to
agricultural enterprises: monograph. Uman: UVPP, 2017. 456 p.

223. Oliynyk O.V. Development of economic analysis in conditions of institutional
changes: monograph. Zhytomyr: Zhdtu, 2014. 653 p.

224. Onyshko S.V. Financial potential of innovative economic development. Finances
of Ukraine . 2013. No. 6. P. 67-74.

225. Partyn G.O. Formation of the financial potential of the enterprise. Efficient
economy. 2016. No. 1. URL : http://www.economy.nayka.com.ua/?o0p=1&z=4754.

236



FEATURES OF THE DEVELOPMENT OF THE AGRICULTURAL SECTOR OF UKRAINE'S
ECONOMY IN THE CONTEXT OF EUROPEAN INTEGRATION

226. This year, 6,807 agricultural enterprises received over 34 billion hryvnias under
the «5-7-9 Affordable Loans» program . URL : https://minagro.gov.ua/news/ponad-3
4 -miliardiv-hryven-otrymaly-6-807-ahrohospodarstv-tsohorich-za-prohramoiu-
dostupni-kredyty-5-7-9?v=66fd2dd813a56

227. Prokopyshak V.B. Methodology of formation of financial potential of agrarian
enterprises. Scientific bulletin of NLTU of Ukraine . 2016. Issue 26.2. P. 162—167.
URL : https://nv.nltu.edu.ua/Archive/2016/26 2/26.pdf

228. Radchenko O.D. Financial potential sustainable development of the agricultural
sector. Economy of agro-industrial complex. 2019. No. 1. P. 27-38. URL : https ://
eapk . com . ua/web /uploads / pdf /eapk 2019 1 p 27 38. pdf

229. Rzaev G.l. , Zhovtivska O.V. The financial potential of the enterprise and
directions of its assessment. Bulletin of ONU named after I.I. Mechnikova . 2014.
URL : http :// visnykonu . from ua / index . php / uk / arkhiv - vidannya ? ID = 99.

230. Stetsyuk S.A. Methodical aspects of assessing the financial potential of
agricultural enterprises. Finance and credit . 2012. No. 1. P. 11-17.

231. Tanklevska N.S., Miroshnichenko V.O. Strategic guidelines for strengthening the
financial potential of agrarian enterprises. Financial space. 2017. No. 2 (26). P.53—-58.

232. Tolpezhnikov R.O. Proactive management of the total potential of the enterprise:
monograph. Mariupol: DVNZ "PDTU", 2012. 250 p.

233. Turylo A.M., Bogachevska K.V. Enterprise potential: essence, classification,
types. Business information . 2014. No. 2. C. 259-263.

234. Fedonin O.S., Repina .M., Oleksyuk O.lI. The potential of the enterprise:
formation and evaluation: education. manual. 2nd ed., unchanged. Kyiv: KNEU, 2016.
316 p.

235. Chobitok V.I. , Astapova O.V. Development of a strategy for managing the
financial potential of enterprises. Herald of the economy of transport and industry.
2015. Issue 3 (38). URL.: http://btie.kart.edu.ua/article/view/51137.1ISSN 1994-1749.
2017.

236. Kryvenko N. Integration into the EU: The Significance of the Common
Agricultural Policy. Bulletin of Ternopil National Economic University. 2019. Ne4. P.
54-69.

237. Agricultural Policy of the European Union: Challenges and Perspectives:
Monograph / Zhytomyr National Agroecological University; edited by T.O. Zinchuk.
Kyiv: TsUL, 2020. 494 p.

238. Borodina O.M. Securing Rural Livelihoods: European Policy, Guidelines for
Ukraine. Agricultural Economy. 2020. Ne2. P. 20-32.

237



FEATURES OF THE DEVELOPMENT OF THE AGRICULTURAL SECTOR OF UKRAINE'S
ECONOMY IN THE CONTEXT OF EUROPEAN INTEGRATION

239. Lohoha, R.V., Dyachenko, M.V. Theoretical and Methodological Foundations for
Forming State Regulation of Innovation Processes in the Agricultural Sector under
Global Transformations. Current Issues in Modern Science, 2023, Nel1 (17), P. 138—
152. https://doi.org/10.52058/2786-6300-2023-11(17)-138-152

240. Lohosha R., Prylutskyi A., Pronko L., Kolesnyk T. Organization of the System of
Internal Marketing and Marketing of Interaction of Agricultural Enterprises for the
Production of Biodiesel Based on Value Chain Analysis. Journal of Environmental
Management and Tourism. 2023. Vol. 14, Ne 3 (67). P. 823-841.
DOI:10.14505/jemt.v14.3(67).21

241. Lohosha R. Methodological bases of the mechanism of ensuring the efficiency of
agrarian enterprises’ marketing activities. In : Management of marketing activities of
agricultural formations in the conditions of european integration : monograph. Boston,
USA : Primedia eLaunch, 2022. P. 8-29. DOI: 10.46299/979-8-88862-828-7.1

242. Melnick L.H. «Green» Economy (Experience of the EU and Practices of Ukraine
in the Light of the 11l and IV Industrial Revolutions): Textbook. Sumy, 2019. 463 p.

243. Lohosha R.V., Polishchuk O.A., Dyachenko M.V. Directions for Activating
Investment Activities in Agriculture During Martial Law and Post-War Recovery.
Formation of Market Relations in Ukraine. 2023. Nel2 (271). P. 57-65.
https://doi.org/10.5281/zenodo0.10664441

244. Lohosha R.V. Conceptual bases of development of management of marketing
activity of agrarian enterprises. In : Marketing research of agricultural enterprises :
theoretical and practical aspects : monograph. Boston, USA : Primedia eLaunch, 2022.
P. 297 —319. DOI: 10.46299/979-8-88680-819-3.10

245. Lohosha R.V., Dyachenko M.V. Foreign experience in applying methods of state
regulation of innovative development in agriculture. Formation of market relations in
Ukraine. 2023. Ne 1 (260). P. 52-59. https://doi.org/10.5281/zenodo.7786997

246. Koritnyy O. Features of the EU Agricultural Policy: Opportunities for Ukraine.
Scientific ~ Bulletin  of  Polissia.  2021.  Ne2.  P. 52-56. URL:
http://nvp.stu.cn.ua/article/view/235015

247. Lohosha R.V. Development of a Model for Diversifying Agricultural Business
Based on Circular Economy. Scientific Innovations and Advanced Technologies. 2024.
Ne6(34). P. 872—887. https://doi.org/10.52058/2786-5274-2024-6(34)-872-887

248. Grant support from FAO and the EU. URL.:
https://minagro.gov.ua/pidtrimka/grantova-pidtrimka-fao-ta-yes?v=63eb80e10c27a

249. New Common Agricultural Policy of the EU for 2023-2027. URL:
https://ukragroconsult.com/news/nova-spilna-silskogospodarska-polityka-yes-na-
2023-2027-roky/

238



FEATURES OF THE DEVELOPMENT OF THE AGRICULTURAL SECTOR OF UKRAINE'S
ECONOMY IN THE CONTEXT OF EUROPEAN INTEGRATION

250. Starikova L. The Common Agricultural Policy of the EU and Ukraine's Tasks in
the Context of Euro-Integration (The Plan for Policy Alignment and Legislative
Harmonization). NGO «Analytical Center of the Agrarian Union of Ukraine», German-
Ukrainian Agricultural Policy Dialogue. Kyiv, 2022. 32 p.

251. Lohosha R., Krychkovskyi V., Moroz Y., Kolesnyk T., Vakar T. Methodology
and Engineering of a Sustainable Market Model. European Journal of Sustainable
Development. 2024. Vol. 13(1). P. 306-320. D0i:10.14207/ejsd.2024.v13n1p306

252. Kolesnyk T.V., Pidvalna O.H., Polishchuk V.V. Modeling the Personnel
Management System of Innovation-Oriented Enterprises in the Context of Labor
Shortages and the Development of International Agribusiness. Current Economic
Issues. 2024. Ne7 (277). P. 77-111. DOI: 10.32752/1993-6788-2024-1-277-77-111.

239



