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BiHHMUbKUI HALIOHAJBHUNA AaTPAPHUH YHiBEpCUTET

TEOPETUYHI ACIHEKTHU YIIPABJIIHHSA ®IHAHCOBOIO
JIAJBHICTIO ATPAPHUX ITIANTPUEMCTB

OOrpyHTYBaHHS HEOOXITHOCT1 TOCHIIKEHH (PIHAHCOBOI MISIIBHOCTI arpapHUX
MNIANPUEMCTB JIEKUTh B IUIOLIMHI MpoOJieM (IHAHCOBOTO MEHEIHKMEHTY Ha
mignpueMcTBax. @diHaHCOBAa MISUIBHICTH € OJHIEID 3 BaXXJIUMBUX CKJIQJOBUX
rocrnoAapchbkoro MexaHi3My, BOHa OXOIUTIOE TIpolecu GopMyBaHHS Ta BUKOPUCTAHHS
(GiHAHCOBUX pECypCiB, CIpsSMOBaHAa HAa MIATPUMAHHA €QEKTUBHOCTI IMOTOYHOIO
(GYHKUIOHYBaHHS MIANPUEMCTBA, a TAKOX PO3POOKY, KOHTPOJb Ta aHAIIi3y peaizallii
CTpaterii po3BUTKY.

HocnimkenHio mpobsiemi (iHAHCIB CUIBCHKOTO TOCHOJApPCTBA MPUCBIYEHI
npaii B.M.Anekciituyka, [1.I.I"aiinynpkoro, O.€.I'yn3e, M.A. Jlem’ssnenka, J[.1.[lemu,
I'.T" Kipeitniera, II.A.Jlaiika, IL.IJIykinoBa, [[.B.Ilomozenka, II.T.CabGmnyka,
[1.A.Crewutoka Ta 1HIIUX.

Mertopoiorist 001Ky BUIIB JISTILHOCT1 Ma€e TMEBHI HafOaHHA. AJie B CUJIy TOTO,
[0 Kareropis (iHaHCOBA MISUIBHICTh MA€ Pi3HE 3HAYEHHS JJII €KOHOMIYHOTO YKUTTS
Ta 00JIIKY, HEOOXiJHE YTOYHEHHS ii KOHLEMIIl Ta KIYoBUX MOMeHTiB. Came 3
OTJISIAY Ha Te, 0 «IIANPUEMHHULIbKA AISTBHICTh MOXKIIMBA a00 y cepl BUPOOHULITBA,
abo y cdepi HamaHHs mnocayr (kKomepuiiiHa), abo y cdepi cyTo TpoIIOBIH
(xpenutHii)» [6], mepmuM (GakTopoM MOOYJOBH OYXTaNTEpPChKOro OOJIKY € BH]
MIITPUEMHUIIBKOT TISUTBHOCTI.

l'omoBH1 3aBHaHHs aHali3y Ta yIpaBliHHA (PIHAHCOBUMH peECypcamu
MOJIATAIOTH Y LIJIECIIPSIMOBAHOMY YNPABIIHHI Ta JOCII)KEHH] TPOIIOBUMHU MOTOKAMHU
HAa  MIOOPUEMCTBI, MPOLIEC  YNpaBiIiHHA  (QOPMYBaHHSM, PpO3MOAUIOM  Ta
BUKOPUCTaHHSAM (DIHAHCOBUX PECYpPCIB 3 METOI JIOCSATHEHHS (iHAHCOBO-

€KOHOMIUYHMX IIJIed MIANPUEMCTBA  3IIACHIOEThCS Yy  cdepi  (iHAHCOBOTO



MEeHeKMEHTY [3; 4]. 3riiHo 13 Cy4aCHUMHM TEHJICHIIISIMU B rany3i (1HaHCOBOI HAyKH,
HaWBUIIOIO  (DIHAHCOBO-€KOHOMIYHOIO METOI0  JIISNIBHOCTI  MEHE/DKMEHTY  Ta
(GiHAHCOBOTO aHalli3y € 3pOCTaHHS BapTOCTI MIAIPUEMCTBA Ta JOXOMAIB HMOro
BJIACHUKIB; BIH € MPOLECOM YIPABIIHHS TE€HEPYBaHHSIM JIOAATKOBOI BAapTOCTI, ii
30epeKeHHsIM Ta CTBOPEHHSM YMOB [IJIi BUKOPUCTaHHS JOJATKOBOi BapTOCTI
BJIACHUKaMH (1HBECTOpaMU) MIANPUEMCTBA.

Buxonsiun 3 ¢yHkui ¢iHadciB mianpueMcTB: (opMyBaHHS (PIHAHCOBUX
pECYpCIB, iX pO3MOJLT 1 BAKOPUCTAHHS; KOHTPOJb 32 POPMYBaHHSM 1 BUKOPUCTAHHAM
(iIHAaHCOBUX peCcyYpCiB BHOKPEMIIIOIOTBCS TPU OCHOBHI (PYHKIIIOHAJbHI OJOKH
yIpaBiliHHS (IHAHCOBOIO NISJIBHICTIO: TIpsiMe (PIHAHCYBaHHS; YIPaBIIHHS KaliTaloM;
yIpaBIiHHA TPOIIOBUMU MOoToKamu [S]. Bei 111 mpo6iemu MaroTh OyTH BioOpaXkeH1 B
CUCTEMI1 OyXTaJTepChKOro 00JIIKY.

Cneuudika CTBOpeHHS 1 BHUKOPUCTAHHS  (PIHAHCOBUX  pecypciB y
NIANPUEMHHUIIBKAX CTPYKTypax TMOJdsra€ y TOMY, IO BOHHM Oe3NmocepeaHbo
00CIIyTOBYIOTh MIPOIIEC MAaTEePiaIbHOTO BUPOOHUIITBA.

Takuit cran cBiAUATH, MO (HPIHAHCOBI pPECYpPCH arpapHux MiANPUEMCTB
(bOpMYyIOThCSI CIIOHTAaHHO, B 3aJIEXKHOCTI1 BiJl pUHKOBOI KOH IOHKTYpH. ToMy Ha naHuii
Yyac MpIOPUTETHUM JJIs YIpPaBJIiHHA, aHami3y ()IHAHCOBOI AISUIBHICTIO € 3aBllaHHA,
noB’si3aH1 3 (IHAHCYBAaHHSM MIJNPUEMCTBA, OCKUIbKM 3a BiICYTHOCTI (piHAaHCOBHUX
pECYpCIB  HEMOXXJIMBMM € BHKOHAHHS IHIIMX 3aBllaHb, 30KpeMa 31HCHEHHS
OTepaIlifHoi Ta IHBECTUIIMHOT TISUTBHOCTI.

[IpenmeroM  gocnijpkeHHsT Teopii (iHAHCYBaHHS € BHU3HAYEHHS Ta
OOIpYHTYBaHHS KpUTEPIiB, HA OCHOBI SIKMX MO’KHA ONTUMI3YBaTH pPillIeHHS y cdepi
(binaHcyBaHHs, GOPMYBaHHS OKPEMHX MO3UIIIM aKTUBIB 1 MACUBIB MiANPUEMCTB. [1,
3]

3MICT QiHAHCOBOI MiSVIBHOCTI MOJIATA€E Yy BUPOOJIEHHI YNPABIIHCHKUX PIIICHB
[0/10 Hale(EeKTUBHIIIOTO BUKOPUCTAHHS (PIHAHCOBOTO MEXaHI3MY JJIsl JAOCATHEHHS
TaKTUYHUX 1 CTPATEriyHUX 3aBAaHb mianpueMctBa. OCHOBHI LI TaKoi AISUTBHOCTI
MOXHAa PO3TJSAaTH B pPaMKax KIACHYHOTO YIPABIIHCHKOTO TPUKYTHHKA IIUICH:

3a0e3reueHHsl CcTaOUIbHOI  JIKBIAHOCTI  (TUIATOCTIPOMOIKHOCTI);  MaKCHUMI3allis



peHTabeNbHOCTI (SIK BIACHOTO TaK 1 CyKyITHOTO KaIliTajy); MiHIMI3allisl pU3HKIB.
OTxe, BII cHUCTeMHM YHpaBIiHHS (IHAHCOBUMH pECypcaMu  3aJeKHUTh
e(eKTUBHICTh MISUIBHOCTI, @ TOMY BOHa MAa€ CYIpPOBOKYBAaTHUCh HAJIEKHUM i
iHpopMaIliiiHO-aHaITUYHUM 3a0e3neueHHsIM. be3 HbOro HEMOXIIMBO 00’ €KTUBHO
OLIIHIOBAaTH (pIHAHCOBI CHUTYyallli 1 CBOEYACHO MPUMMATH OOIPYHTOBAHI YNPABIIHCHKI
pimienHss 3 ix BupimeHHs [5]. ToMy HeOOXiZHO MOCTIHHO BIIOCKOHAIIOBATU
METO/IOJIOTTYH1 acreKTH 300py iHpopMallii Juisl ynpaBisHHS (iHAHCOBOI AISIIBHOCTI,

AK1 peaizyloThes y cepi OyXrainrepcbKoro o0miky.
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